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HE present indications are that the Arkansas Legislature 
will do nothing to relieve the insurance situation in that 
State, and that, as a consequence, the companies generally will 
withdraw. A bill introduced in the Senate intended to do 
away with the extra territorial feature of the King anti-com- 
pact law has been killed; in fact, Governor Jeff Davis had 
previously announced his intention to veto it if it reached him. 
Various plans have been suggested to enable the companies 
to continue doing business in the State until the constitution- 
ality of the anti-compact law can be passed on by the Supreme 
Court, but nothing of a practical nature has been evolved as 
yet. As each violation of this law is punishable with a heavy 
fine, the companies are not inclined to take the risk of con- 
tinuing in business. Their withdrawal will leave property- 
owners in Arkansas in a bad fix, for without insurance their 
credit will be impaired and their business sadly interfered 
with. Delegations of business men have importuned the 
legislature and the Governor to amend the law by removing 
the extra territorial feature, but the obstinacy of the Governor 
prevents the legislature from acting. There is little doubt 
that the Supreme Court will declare the King law unconstitu- 
tional when the case is brought before it, but months must 
elapse before such a decision can be reached, and meantime 
the companies will have ceased writing insurance upon 
Arkansas property, and owners are at a loss what to do. Some 
mutual and “wildcat” companies are arranging to take ad- 
vantage of the situation, but the character of the indemnity 
they have to offer is not of the kind to command confidence. 
This Arkansas muddle is an illustration of what injury a dog- 
matic, wrong-headed Governor, who dominates a legislature, 
can inflict upon a community that was foolish enough to elect 
him as its chief executive officer. 





HE strikes in the building trades that have been in effect 

for a year or more and tied up building operations in 

New York city to a great extent, are not yet terminated. In 
some industries there have been temporary compromises, the 
men returning to work pending future agreements, but the 
labor field remains unsettled, and the outlook unpromising. 
Hundreds of buildings that were projected, plans made and 
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capital ready to carry on the construction, have been brought 
to a stand-still because there was no certainty that mechanics 
could be obtained to complete the work. The money loss to 
contractors and laborers has been something immense, while 
the welfare of the city has been made to suffer greatly. Capi- 
talists who had money to put into new buildings are not such 
heavy losers as might appear, for they can invest their money 
in interest paying securities that will give them fair returns, 
if not as much as they expected to realize from the proposed 
new buildings. The strikers are the greatest sufferers, for 
being deprived of their wages, many have been reduced to 
abject poverty. The charitable organizations report that the 
number of applicants for assistance this winter have far out- 
numbered the average of previous winters, a large proportion 
of the applicants being women and children whose natural 
protectors are unemployed. This unfortunate situation has 
a depressing effect upon nearly all branches of business, so 
that the complaint that “trade is dull” has some foundation in 
truth. The insurance business feels this dullness to some ex- 
tent, as it always must when other enterprises are in a de- 
pressed state. But the insurance men probably deplore the 
suspension of building operations, from which they expected 
to derive additional revenue, even more than they do the com- 
paratively small loss of business they have incurred. How 
iong the strikes are to be continued no one can predict, but it 
would seem as though the workmen ought to have grown tired 
of living in idleness, and be ready to return to their tasks and 
give “a fair day’s work for a fair day’s wage.” 





HE policy twisters are abroad in full force, seeking to 
make policyholders dissatisfied with their present in- 
surance, and offering to exchange their policies for others 
that they claim are more advantageous. Taking advantage 
of the recent publicity given to life insurance affairs, the twist- 
ers are sending out circulars to numerous persons asking the 
privilege of changing their policies from one company to 
another, and promising them greater benefits at less cost. 
It would appear from their circulars that these twisters work 
from purely philanthropic motives; they consult only the in- 
terests of the persons addressed, and offer their services gra- 
tuitously. There is no intimation that they expect any-per- 
sonal remuneration, the fact that they receive a liberal com- 
mission for every policy they can place being carefully con- 
cealed. Asa matter of fact, these unscrupulous twisters are 
working for their own selfish ends entirely, ready to sacrifice 
the interests of policyholders mercilessly if they can make a 
few dollars for themselves. Policy twisting is one of the 
most contemptible evils that afflict the business of life insur- 
ance, and is discountenanced by every reputable agent. 
Some companies have refused to issue policies to supplant 
those of other companies, but it is impossible for them to 
know the facts in all cases. When a man takes out life insur- 
ance he has the option as to the form of policy he desires, 
and selects that which, in his opinion, will best serve his 
needs. It is the business of the twister to make him dissatis- 
fied with his policy and to exchange it for one on which he 
(the twister) can make a profit. Too lazy or too incompetent 
to obtain new customers for himself, he seeks to undermine 
the work of honorable agents and to breed discontent in the 
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minds of the insured. Men of this stamp should be “Osler- 
ized” long before they reach the age of sixty—in fact, they 
should be chloroformed before they begin upon their nefari- 
ous business. 





HE business of fidelity insurance is steadily growing in 
volume and importance. Positions of trust and re- 
sponsibility are multiplying rapidly as great enterprises are 
developed and corporations increase in number and impor- 
tance. It is imperative that the persons holding these posi- 
tions should furnish some guarantee of their fidelity and in- 
tegrity, and this is best provided by a bond issue by some 
trustworthy insurance company that makes a specialty of this 
class of business. Stockholders in corporations and investors 
generally demand that every person holding positions of trust 
shall be bonded, and boards of directors also insist upon it for 
their own protection. If a bank or a corporation dealing 
with the public neglects to exact such security from its em- 
ployees, and there is a breach of trust, the directors are held 
morally responsible, because of their neglect to take the wise 
and businesslike precaution of exacting fidelity bonds from its 
employees. That the giving of such a bond makes the em- 
ployee feel a greater degree of responsibility than would 
otherwise be the case was shown in the recent strike on the 
Interborough Railroad in New York last week. Each ticket 
seller is required to give a bond in $1000 to insure his fidelity. 
When the other employees went on strike the ticket sellers 
were ordered to join them and abandon their positions at 
4 o'clock in the morning. Some of them did so, but took 
care to preserve the money and tickets for which they were 
responsible, but others, while they quit work, refused to leave 
their offices until they were regularly relieved by proper offi- 
cers of the company, fearing that if they did so their bonds 
would be forfeited. It is fortunate for the community that 
there are thoroughly responsible insurance companies that 
make a business of issuing fidelity bonds for all classes of em- 
ployees, from bank presidents to railroad ticket sellers, and 
that indemnify the victims of any loss that may occur through 
the rascality of any one whom they insure. Furthermore, 
they prosecute with unrelenting vigor any insured person who 
proves dishonest, even to the extent of following defaulters 
to foreign countries and bringing them back for punishment. 





N this issue of THE SPECTATOR there is presented an im- 
portant and interesting table showing the “Financial 
Standing and Business in 1904 of Life Insurance Companies 
of the United States.” Ninety companies are embraced in 
this tabulation, the several headings of which cover the more 
important items of the annual statements presented to the 
public. From the enormous aggregates shown as the foot- 
ings of the columns, a faint idea may be had of the tre- 
mendous transactions of the life insurance companies and 
the important part they play in the financial and economical 
condition of the nation at large. On the first of January last 
the assets of these ninety companies amounted to the almost 
inconceivable sum of $2,506,966,909, a gain of $230,667,572 
over the preceding year. About one-tenth of this increase is 
due to the recovery in the market value of securities held, the 
remainder coming from the accumulations of the business 
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laid by to meet the obligations of future years. After provid- 
ing for all present liabilities, including the reserves which the 
laws of the several States require as a test of solvency, there 
remains a surplus of $333,243,283, or $38,308,658 more than 
was held a year ago. Premium receipts for the year increased 
by $40,677,393, the total amount paid in by policyholders 
being $488,189,303. The income from other sources brought 
the total receipts for the year up to $598,952,746, which was 
$46,855,878 more than in the year 1903. The outgo to pol- 
icyhelders was on the same magnificent scale, the payments 
to them and their beneficiaries being $247,080,008, a gain of 
$21,277,441 over the preceding year, and indicating that the 
companies are paying out under their contracts a sum equal 
to about one-tenth of their assets annually. Total disburse- 
ments amounted to $391,436,969, leaving $207,515,777 to be 
added to the net ledger asset account. The agency forces of 
these companies wrote and paid for a larger amount of new 
business during 1904 than in any previous year, the ordinary 
business written being $1,838,596,506, while the industrial 
business amounted to $629,103,064; the gains for the year 
were $99,522,638 and $32,468,968, respectively. These com- 
panies now have in force policies calling for the ultimate pay- 
ment of $10,403,075,854 under ordinary contracts and $2,134,- 
462,939 under industrial, making a grand aggregate of $12,- 
537,538,793. Every obligation will be promptly met as it 
matures, and although the growth during the past two 
decades has been one of the marvels of the age, the future 
growth will be even larger, for the reason that the public ap- 
preciates more fully than ever before the advantages of carry- 
ing life insurance as a means of protection for the family as 
well as a provision for old age. 





SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


It is learned that the marine offices will have the bulk of the loss to 
pay on the 21,000 bales of cotton destroyed in New Orleans two weeks 
ago. Their policies covered from the initial point of shipment through 
to destination. The shore end is doubtless largely reinsured in fire 
offices, but the names of the companies are not obtainable. In former 
years there was a large amount of reinsurance done there for marine 
companies’ fire risks on their cotton in transit; the Southern agents 
made such a row about it that the practice ceased, but there is a sus- 
picion that the Lloyds in London have a large share of the reinsured 
loss this time. 

The agency companies have their hands pretty full now adjusting 
and paying outside losses and watching hostile legislation propositions 
at the same time. It is rather surprising how some of them cling to 
the Arkansas business in spite of the drastic law which takes effect on 
the 23d instant. 

A member of the committee on laws and legislation, who is amused 
by the funny proposition at Albany that the fire offices shall not be 
allowed to charge more than the present rates, has prepared an amend- 
ment, which he thinks should be added, as follows: ‘‘Nor shall any 
propertyowner be permitted to demand a reduction of the present 
rates on any pretext whatever.” : 

There are indications that the war of the salvage companies will be 
carried on more vigorously than ever, since the proposed organization 
in Chicago is assured. The conditions in this city appear to be ripening 
for a conflict of interests between companies interested in salvage 
operations. The question whether a majority of interests shall govern 
in the choice of method or operations has never been decisively set- 
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tled; but in the past, compromises have been adopted in preference 
to open warfare. 

If the pending bill to require all existing Lloyds and individual 
underwriting associations to maintain a reinsurance reserve, and pro- 
hibiting any change of name hereafter, becomes a law, it will put a 
stop to new inter-insurance schemes and knock out any further change 
of names. The latter suggestion is understood to be in accordance 
with the views of the Department. 

Unlike the coronation of King Edward VII in England, the inaugu- 
ration of President Roosevelt on the fourth was not the subject of 
any betting, through wage policies in Lloyds or otherwise, although it 
was stated on the arrival of the “Caronia,” the big Cunard steamer, on 
the fifth, that two passengers made bets on the weather interfering 
with the inaugural parades, “just for the fun of the thing.” 

The election of Manager Shallcross of the Royal to the presidency 
of the Exchange is a deserved tribute to one of the most efficient and 
painstaking members. The rapid advance of the Royal’s manager in 
the good opinion of the fraternity in this city is an evidence that there 
is a warm welcome for talent and ability, whether from Europe or 
Asia. Besides, Mr. Shallcross has ideas which are above the com- 
mon level. 

The city underwriters are not opposed to any extension of the water 
service for the extinguishment of fires. They were enthusiastic about 
the salt water project when it was proposed to embrace a large terri- 
tory from Twenty-third street south to Chambers street; but since the 
authorities have resolved to lop off about two-thirds of the proposed 
territory, they are quite lukewarm on the subject. For consistency’s 
sake, they cannot oppose the lesser project, but they regard it as en- 
tirely inadequate to the needs of the city, and are generally of the 
opinion that there is evidence of “politics” in the present scheme. 

Fire Commissioner Hayes has asked for the issue of $1,000,000 
corporation stock for the purpose of building new fire stations and 
enlarging existing ones in Manhattan, Brooklyn, the Bronx and 
Queens. 

The combined Arkansas committee of the representatives of the 
Eastern Union and the National Board of Fire Underwriters, de- 
cided to defer action on the Arkansas situation, at a meeting held on 
Thursday last, until a special meeting of the National Board could 
be called. 

The Royal Exchange has added Westchester county, Long Island 
and Staten Island to the territory of Willard S. Brown, its metro- 
politan district manager. 

The New York Fire Insurance Exchange has elected Cecil F. Shall- 
cross, president; Henry Evans, vice-president, and George Jeremiah, 
secretary-treasurer. 

Fred R. Gunby of Jacksonville, Fla., was among the recent visitors 
to the city. 

The Shawnee Fire of Topeka, Kan., has appointed Dickson & 
Tweeddale of this city its general agents in the East and South for 
surplus lines. 

Edward Cluff will represent the Travelers of Pine Bluff, Ark., for 
strictly excess surplus lines throughout the East. 

At the recent special meeting of the Eastern Union and the Na- 
tional Board of Fire Underwriters, the Arkansas situation was fully 
discussed, and the companies voted to retire from the State on March 
23. The committee will at once circulate the proposed agreement for 
signatures. It is understood that a test case will be made of the con- 
stitutionality of the King anti-trust law, and that L. B. Leigh of 
Little Rock will furnish a company for that purpose. 

The Exchange has promulgated a notice to the effect that the 
broker’s certificate of Charles L. Wise & Co. has been revoked. This 
action followed what the committee deemed a violation, but which the 
firm and others contend was perfectly proper. 

General Manager Chapman of the Caledonian of Edinburgh ar- 
rived a few days ago on the “Umbria.” 

The question whether the deposits of foreign companies at Albany 
and in the hands of American trustees are liable for policies in Porto 
Rico and the Philippine Islands is likely to get into the courts upon 
an application for withdrawal of a portion of such deposits which is 
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resisted by the Department on the advice of a former attorney gen- 
eral. 


Already several companies have amended their reinsurance clauses 
to cover the defects in the forms sanctioned by use, which were over- 
turned by the Court of Appeals recently. It seems somewhat strange 
at this late day to discover that the accepted version of reinsurance 
obligations were defective, and it goes to prove how little an under- 
writer suspects what harm is hidden in the most innocent form, under 
which for fifty years millions of dollars have been paid without dis- 
pute. Between the compulsory forms imposed by the State, and the 
upset of established clauses by the courts, the companies are having a 
warm experience, aside from red-hot losses. 


Life and Casualty Notes. 

Lawrence F. Smith, formerly special representative of the burglary 
department of the United States Fidelity and Guaranty Company, 
has been made manager of the burglary department of the Empire 
State Surety Company. His experience has been a long one in this 
line, which will redound to the credit of the company. 


H. B. Skidmore, formerly with the American Surety, has been 
appointed Brooklyn manager for the ZZtna Indemnity, succeeding H. 
M. Frost, who was in charge temporarily. 


At the thirty-third annual meeting of the Insurance Clerks Mu- 
tual Benefit Association, a membership of 1015 was reported. This is 
the largest in the association’s history. The receipts for 1904 were 
$18,502, of which $16,000 was expended for death claims. The assets 
now amount to $30,237. 

To Prosser & Homans, general agents for the Equitable Society at 
180 Broadway, belongs the credit of having successfully managed the 
details connected with the underwriting of about $2,000,000 of in- 
surance taken by the United Cigar Stores Company upon its em- 
ployees. 


On Saturday, March 11, a telegram was sent out by Second Vice- 
President Tarbell of the Equitable to all managers, reading as 
follows: 

Business first ten days March largest for same period in history of 
society. Congratulations and appreciation. 

This follows a message sent to the agency forces on March 1, which 
said: 

Our new business in February was several millions greater than in 
any previous February in the history of the society. For this we 
have you to thank. Your loyalty, your devotion, your determination 
to win seats in our May convention resulted in our putting upon the 
books more than $32,000,000 of new business during the short month 
of February. 


BOSTON AND VICINITY. 


H. B. Slye, special agent of the Continental Fire, has been elected 
to membership in the New England Insurance Exchange. 


The following Exchange committee appointments have been made: 
W. S. Colegrove, chairman of the Attleboro, Mass., committee; W. 
Steggeman, stamp clerk at Danbury, Conn. 


There is no doubt whatever as to the incendiary origin of the 
numerous fires that have occurred in lumber yards and freight sheds 
in Boston during the past few weeks, and if the fire marshals’ office 
of the State police gets a line on the fire-bugs, it will fare hard with 
them. Some of the principal lumber yards and the Boston and Maine 
Railroad have been heavy sufferers, and these fires are almost epi- 
demic. Providence, R. I., has been through a similar experience. So 
serious has the situation been in that city, that the lumber merchants 
met and took matters into their own hands. They posted armed 
guards in and around the lumber yards with orders to shoot any one 
seen skulking in the yards after dark. Wide publication was given 
to this action, and the mysterious fires in the lumber yards soon 
ceased. 

Simpson, Ide & Co. have been appointed New England managers 
of the Western of Pittsburg. L. V. Watkins, special agent of the 
Middle department of the company, has been in Boston the past week. 


The Brockton, Mass., board has issued a circular letter relative to 
the line on the Boston and Northern Street Railway and the Old 
Colony Street Railway, which amounts to about $7,307,000, which is 














being written through an agency in Chelsea. The circular calls at- 
tention to the fact that the commission to agents varies from fifteen 
to twenty per cent in the different towns through which the railway 
lines pass, or a general average of something like sixteen and one- 
half per cent. The board contends that the agencies located in the 
towns through which the railways pass should “receive five per cent 
on the insurance which the companies represented by these agencies 
write in their territory.” 


Beginning April 1, Elmer A. Lord will succeed F. H. Stevens as 
Boston agent of the New York Underwriters Agency. 


The next lecture before the Boston Insurance Library Association, 
on March 24, will be by R. M. Bissell, vice-president of the Hartford 
Fire. 


The Boston Protective Department has elected the following 
officers: President, Edward D. Blake; vice-president, Francis H. 
Stevens; secretary and treasurer, Edward Spaulding. Directors for 
three years—the president and Geo. O. Russell and Geo. W. Hinckley. 


Life and Casualty Notes. 

The American Birth Insurance Company has received a license to 
do business in this State. It has 558 applications, has deposited $732 
with the State treasurer, and for monthly payments of from $1 to $5, 
benefits of $50 to $500 are guaranteed. 


The John Hancock has entered Maine to do an ordinary business. 
Herbert S. Dyer has been appointed manager, with headquarters at 
Portland. 


Of the eighty-one years of life which B. F. Stevens completed 
Monday, March 6, nearly fifty-eight years have been spent in the 
continual service of the New England Mutual Life, of which for the 
past forty years he has been president. Mr. Stevens is in his office 
every day from 9 to 3:30 o’clock. 

As has been a pretty custom for many years, all the Boston em- 
ployees of the company went to President Stevens’ office, last Mon- 
day, to shake hands and offer their congratulations in the form of a 
rose for each year of his life and one to spare—82, this time. 


Mr. Stevens was born in Boston, March 6, 1824. He is a descendant 
of early Massachusetts Bay colonists, and he, always interested in 
colonial history, has made many notable contributions to the anti- 
quarian literature of New England, being the author of many his- 
torical essays. In his early youth Mr. Stevens received a mercantile 
education, and in 1843 went into the navy and began a three years’ 
tour of the world in the old frigate “Constitution.” Mr. Stevens’ 
account of his varied experiences on this trip appears in book form, 
entitled “A Cruise on The Constitution.” Almost immediately after 
his return to Boston in 1847, Mr. Stevens was made secretary of the 
New England Mutual, which had been in existence less than four 
years. In 1864, Mr. Stevens was made vice-president, and in 1865 he 
became president. 


NOTES FRO/1 PHILADELPHIA. 


A local underwriter the other day called attention to the material 
increase in the seriousness of fires in this city during March, as com- 
pared with the record of many months past. Referring to the fire 
on Friday evening last, which in a few minutes took such a hold on 
1202-1304 Filbert as to really be a serious menace to the block, he said: 


If we are to wait nearly a half hour before the high-pressure fire 
main service is effective, as has happened before and did in this in- 
stance, I believe that rates in the congested section of the city had 
better be increased rather than reduced. No doubt the equipment for 
this service is cumbersome and hard to handle, but a fire happening 
in the upper part of a tall building as this one did where the streams 
from the old system hardly reach it, is likely to gain tremendous 
headway in only ten minutes, and although fortunately in this case 
the flames were speedily conquered when the new system got in 
operation, it might be the exception rather than the rule. It does 
not seem to be clear what causes these delays, but certainly the asso- 
ciation should investigate and insist on a correction of the fault. 

The news last week of the resignation of William B. Kelly, who 
for so long has been general manager of the American Fire, was a 


was a genuine surprise to the insurance fraternity. 


The large loss by fire on Thursday of last week to the Boys Central 
High School at Broad and Green streets, this city, a building of such 
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construction as to be considered almost fire-proof, and occurring on a 
day when all atmospheric conditions were against the spread of flames, 
is the wonder of the community. Defective electric wiring was re- 
ported to be responsible for the fire, but as to the origin of a fire this 
cause is thought by many to rank with another so frequently given, 
i. e., “unknown ;”—in fact it seems generally to be considered just as 
unsatisfactory. The loss is estimated to be somewhere between 
$150,000 and $200,000, and this result on such a fine structure is con- 
sidered to be a sufficient refutation of the statement of Mayor Weaver 
made less than a year ago that the city should carry its own insurance 
and could profitably do so. On his recommendation councils author- 
ized the creation of an insurance fund, and to form a nucleus ordered 
the cancellation of all policies on city property, which included the 
$145,000 carried on this school and contents. According to an official 
statement this fund had reached the sum of $146,000, and on the very 
lowest estimate it is more than wiped out in less than a year’s time. 
This seems more serious when it is considered that the fund did not 
represent the annual premiums heretofore paid on city property, but 
that nearly seventy per cent of it was realized by the cancellation of 
perpetual policies, which, at the most, were only costing the interest 
on the deposit to carry, or to be more exact, less than $4000 per annum. 

Before the Wharton School of Finance of the University of Penn- 
sylvania, on Tuesday evening of last week, E. R. Kennedy, of the 
New York firm of Weed & Kennedy, delivered a very interesting lec- 
ture on “Fire Insurance as a Vocation.” 

Wilson H. Brown has been appointed receiver for the Philadelphia 
Fire. 

A recent fire on Market street has brought about an action on the 
part of the assured which is believed to be without precedent. The 
loss is estimated to have reached about $7500 on property valued at 
more than $25,000. Notwithstanding that the eighty per cent reduced 
rate average clause was a condition of the policies, they aggregated 
less than $5000, this being all that it was possible to get. It is said 
that as the assured would have had to prepare a long statement of 
values and claim, and this coupled with the stoppage of business 
would have resulted in a great loss of time, he decided, in view of the 
small amount he would get under the operation of the eighty per 
cent clause, that he would not make a claim, particularly as he had 
been unfortunate in the matter of losses before. He therefore re- 
turned his policies to the companies interested for cancellation. 

Life and Casualty Notes. 

Representatives Clarency of Philadelphia, Cooper of Delaware, and 
Dunsmore of Tioga, are lining up the members of the legislature, par- 
ticularly the “country” members, who display much greater freedom © 
of action on such measures than those from the large cities, against 
the building association bills now before the legislature. The Senate 
bill introduced by Mr. McNichol passed that body, and that and the 
House measure introduced by Mr. Ammerman are under considera- 
tion by the House. 

Representatives of 1200 building associations capitalized at $180,- 
000,000 and embracing 300,000 members arranged to meet the insur- 
arice committee of the House, on Monday evening of last week, but 
failed to find the room until about five minutes past the hour ap- 
pointed for the meeting. They found the committee had met promptly, 
and in three minutes had decided to report Senator McNichol’s bill 
favorably. The building association representatives protested against 
the action taken, in a letter to Chairman Wayne of the committee, 
who, realizing the mistake, gave out the statement that he would favor 
the recommital of the bill and give them a hearing later. 

Senator McNichol’s bill not only plans to make radical changes in 
the building association system which has operated so successfully for 
years, but also validates the illegal insurance features which the at- 
torney-general recently found had been put in operation by some as- 
sociations. Both bills would permit the issuing of insurance policies, 
and it is confidently believed that both will be defeated. 

The New Jersey Grand Lodge A. O. U. W. at its session at Tren- 
ton, on Friday last, voted down a proposition looking toward a change 
in the insurance rates. 

The bill in the Delaware House of Representatives having in view 
the regulating of fraternal beneficial societies, was practically defeated 
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on Thursday last, when, at the request of Dr. George W. Marshall, its 
author, asking for its withdrawal by indefinitely postponing action, 
the House respected his wishes. 

The Philadelphia Association of Life Underwriters has decided to 
follow its precedent of several years past by holding the May meeting 
at Washington Park on the Delaware, where most enjoyable times 
have been had. 


THE SOUTHERN FIELD. 


The committee of the Legislature of Tennessee, which was ap- 
pointed to look into insurance conditions over the State, have about 
completed their work, and it seems that the insurance men throughout 
the State regard the investigation as fair, and predict that good will 
result from it. The committee has done its work well and will make 
quite a lengthy report of the legislature with recommendations. 

Otis A. Murphy has been appointed special agent of the Traders 
of Chicago, with headquarters in Atlanta. Mr. Murphy is one of the 
best insurance men in the South and will have five of the Southern 
States as his territory. He has lived in Barnesville, Ga., up to the 
time of his appointment, but will hereafter reside in Atlanta. 


Edgar Dunlap of Atlanta has been appointed local agent of the 
American Fire of Newark, which has just entered the State. 


Otto Seiler and John F. Harty of Savannah, Ga., have formed a 
partnership to continue the general fire and accident business hereto- 
fore conducted by Mr. Seiler alone. Mr. Harty quits the mercantile 
business to enter the insurance field, probably enticed into this branch 
ot work by reason of the fact that several members of his immediate 
family are insurance men of high standing. Mr. Harty was office 
manager for Leopold Adler, which position he has held for a number 
of years. 





CORRESPONDENCE 
ALBANY ITEMS. 


[FRoM OUR OWN CORRESPONDENT. ] 


Senator Marks has introduced a bill based on his resolution calling 
upon the judiciary committee to inquire into the disposition of the sur- 
plus funds of life insurance companies. It provides that an action may 
be maintained against a life insurance company by the policyholders, if 
the company fails to report in its annual statement filed with the Super- 
intendent of Insurance how its unassigned funds or surplus have been 
invested or used during the preceding year, the income derived therefrom, 
and the amount of forfeitures and the undivided surplus on lapsed or 
terminated policies. 

The Assembly committee on general laws has reported favorably the 
bill of Assemblyman Beihilf, to require corporations engaged in exam- 
ining and insuring titles to real estate to certify to statements of defects, 
objections,etc. 

Senator Warnick’s bill,. enlarging the powers of the Schoharie and 
Schenectady Counties Farmers Mutual Fire Insurance, has passed the 
Senate. 

An attempt by the Democrats to refer the insurance premium tax bill 
back to the Senate committee for a hearing was defeated in the Senate 
by a vote of 34 to 15. Senator Coggeshall was the only Republican voting 
with the minority. When the bill was reported, Senator Foley objected 
that the minority members of the taxation committee had not had time to 
give the measure proper consideration. He and Senator Grady recom- 
mended that the Senate wait for the Assembly to act upon a similar 
measure. Senator Lewis replied that the only purpose of the minority 
was to delay action. The vote on the motion to recommit occasioned the 
first open call of the House of this session. 

The Senate has passed the bill of Senator Brackett, to compel life in- 
surance companies’ agents to act solely as representatives of their com- 
panies. 

Assemblyman Foelker has introduced a bill to provide that every domes- 
tic life insurance corporation shall ascertain annually the proportion of 
surplus accruing from each policy from the date of the last to the date 
of the next succeeding premium payment, and shall distribute ninety per 
cent of the surplus funds in rateable proportions among the policyholders 
according to the length of time the policies have run, and according to 
the rules for that purpose which shall be devised by the State Superin- 
tendent of Insurance. Every holder of a policy or annuity bond of a 
stock or mutual company shall be entitled to cast one vote for every $100 
which have been paid in as premiums six months or more prior to the 
election. Upon failure to notify policyholders, the directors and officers 
of the company shall be held liable for.an action which the policyholder 
may bring to an amount equal to ten per cent of the gross sum of pre- 
miums paid by such stockholder. 

Senator Brackett and Assemblyman G. H. Whitney have introduced a 
bill to provide that every life insurance company shall file with the Su- 
perintendent of Insurance, sixty days before the annual meeting, a list 
of all policyholders and the amount of each policy, failure to comply 
being punishable by revocation of charter. It provides as follows: 
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“Section 1. Article two of chapter six hundred and ninety of the laws 
of eighteen hundred and ninety-two, entitled ‘An act in relation to in- 
surance corporations, constituting chapter thirty-eight of the general 
laws,’ is hereby amended by adding a new section to be section ninety- 
four thereof, and to read as follows: 

Section 94. Lists of policyholders to be filed.—Every life insurance 
corporation doing business in this State, whether domestic or foreign, 
shall annually, at least sixty days before its annual meeting, file with the 
Superintendent of Insurance of this State a complete list of the names of 
its policyholders, alphabetically arranged, stating their several places of 
residence, if known to the corporation, the amount of each policy held 
by such persons, respectively, and the time when such policies were re- 
spectively issued. If any such corporation shall willfully refuse or omit 
to file such list, with the facts required to be stated therein, for the term 
of fifteen days after the date required by this section, the Superintendent 
of Insurance shall, if it is a foreign corporation, revoke the certificate of 
authority issued to such corporation to do business in this State, and 
notify its agents to discontinue the issuing of any new policy there- 
under until such list is filed, and if a domestic corporation, shall report 
such failure to the Attorney-General, who shall forthwith prosecute an 
action to dissolve such corporation, for the appointment of a receiver and 
the distribution of its assets among those persons entitled thereto; and 
such refusal or willful omission on the part of such corporation is hereby 
constituted a ground for its dissolution, the appointment of a receiver and 
the distribution of its assets. 

“Section 2. This act shall take effect immediately.”’ 

The Senate insurance committee last week gave a hearing on the two 
Ambler bills introduced upon the recommendation of the Insurance De- 
partment, prohibiting the formation of any more assessment insurance 
associations in this State, or the entrance of such organizations from out- 
side, and requiring Lloyds underwriting associations to conform to the 
laws guarding the solvency of regularly incorporated insurance com- 
panies. Fraternal societies will be exempt from the provisions of the 
former bill. 

At the meeting of the Assembly tax committee the past week the fol- 
lowing spoke in opposition to the committee’s insurance premium tax 
bill: George A. Brinkerhoff of New York, C. E. Merriam of Schenectady, 
representing the New York Life; D. H. Ayers of Troy, G. A. Kienter of 
Buffalo, of the Mutual Life; Henry W. McPherson of Buffalo, of the 
Mutual Life; W. J. Burtis of Granville, W. H. Cook, a banker of Roches- 
ter; R. H. Hardy of New York, of the Mutual Life; A. F. McNamee of 
Albany, G. H. Secor of Albany, of the Mutual Life; and W. S. Waver of 
Rochester. The drift of the argument was that such a. tax placed upon 
the premiums of life insurance policies would affect the policyholder and 
not the insurance company, and that all the workings of the law would 
be directed against the poor people who hold small policies. It was also 
held that the tax would be unjust, as it taxes something a man does not 
get benefit of, but is enjoyed by his heirs after his death. 

Albany, March 16. LANCASTER. 





OHIO HAPPENINGS. 


[From OuR OWN CORRESPONDENT.] 


The Ohio League, the non-Union field men’s organization of Ohio, held 
its annual meeting last week at Columbus. The following officers were 
elected for the ensuing year: President, Geo. Velten Steeb; vice-presi- 
dent, Geo. W. Diebold; secretary and treasurer, C. L. Hecox. After the 
meeting adjourned a banquet was partaken of, at which John Smith, 
special agent for the Ohio Farmers, acted as toastmaster. 

The Ohio League has accepted an invitation to meet with the Michigan 
and West Virginia field men’s organizations and the Field Club of Ohio, 
at Put-in-Bay, some time in July. 

W. E. Jones, special agent of the Security of New Haven, has returned 
to his Ohio field after a short trip to the Pacific Coast, where he went 
in company with the secretary of the company to consider the advisability 
of establishing a Coast department. CHRISTOPHER. 

Columbus, March 13. 








CASUALTY INSURANCE. 





Employers’ Liability in Poland. 

The Insurance Observer (Eng.) gives the following particulars of the 
new law respecting employers’ liability for accidents which has come into 
operation in Poland. The new law places a considerable burden on the 
employers and is much stricter than the former law: 


In case of accident, the employer is bound to pay the following com- 
pensation: In case of partial temporary disablement, one-half of the 
normal wage during the time the worker is prevented from working. For 
partial disablement (loss of finger or eye), entailing permanent reduction 
of working capacity, an equivalent percentage is fixed, and compensation 
to bring the worker’s income up to two-thirds normal wage is to be paid. 
In case of complete disablement for work a pension of two-thirds of nor- 
mal wage to be paid. In case of death resulting from accident within 
two years, one-third normal wage to be paid to widow for life and one- 
sixth to each child up to fifteen years of age; in no case, however, is the 
compensation to exceed two-thirds of wage. If parents or brothers and 
sisters are dependent on the person killed they also receive compensation, 
but always so that the total limit of two-thirds is not exceeded. Thirty 
roubles to be paid for funeral expenses. In every case it is permitted 
to come to an arrangement with the claimant, which must, however, be 
confirmed by the factory inspector, to capitalize the sum paid annually. 
The sum can, however, in no case be less than ten times the annual 
amount. In consequence of this new law insurance premiums have been 
raised about threefold; as, for instance, in the case of one cotton factory 
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employing 9000 hands, from 8000 to 25,000 roubles a year, and in many 
cases the insurance companies have refused even to accept the risk at 
any price. In view of this, some factories are taking the risk upon them- 
selves. There are, moreover, already disputes as to the interpretation of 
the new law. 





‘Etna Indemnity Examination. 

The Connecticut Department has completed its examination of the 
®tna Indemnity Company and the report shows the company’s condition 
to be as follows: After deducting not admitted assets of $48,986, the net 
assets amount to $933,703; liabilities, including $100,000 contingent fund, 
$452,508; paid-up capital, $374,932; surplus over all liabilities, $106,269; 
surplus to policyholders, $481,201. 





Undesirable Surety Risks. 

The new surety Manual contains ratings on a number of risks which 
are looked upon as undesirable from a surety standpoint, and the United 
States Fidelity and Guaranty has notified its agents not to submit busi- 
ness on the following classes of risks, notwithstanding the fact that they 
are rated in the new Manual at an advance: 


Insurance companies, covering solicitors, subagents or agents for in- 
dustrial companies; general agents of responsible companies and officials 
and managers and clerks of the home office force will be considered; 
employees of jewelry houses of any character; managers or agents having 
a consignment of goods and receiving compensation on a commission 
basis; outside representatives of publishing houses, instalment houses, 
sewing machine or portrait houses; agents or outside representatives of 
liquor houses, either retail or wholesale, or brewing companies; collec- 
tors, unless when the position is combined with that of salesman re- 
ceiving a straight salary, or when included with other business, salesmen 
receiving a nominal salary and commission; applications in general where 
compensation is on other than a straight salary basis or where the 
company is asked to cover any of the conditions or terms of a contract 
between employee and employer; applications for fidelity bonds where a 
special form of bond is insisted upon by the employer. 





Semi-Frameless Plate Glass. 

The new style of setting two or more plates of glass in a line, held 
together only by clamps, may be very swell, but the insurance companies 
are finding this class of risk highly unprofitable. The wind pressure in 
the streets is often sufficient to break the glass set in this manner, if it 
does not blow it in altogether. One company, at least, has placed this 
class of risk on the prohibited list. 





Judgment=Paying Physicians’ Liability Policy. 

The Maryland Casualty is now issuing a judgment-paying physician’s 
liability policy at the request of a number of its field staff. The price of 
the new policy is, for limits of $2500 and $5000, $10; for limits of $5000 to 
$10,000, $20. The price of the non-judgment paying policy has been re- 
duced to $15 for limits of $5000 and $10,000; the price for the $2500 and 
$10,000 policy remaining unchanged at $10. 

The policy pays judgments and defends suits at the cost of the com- 
pany. The restrictions relate only to violation of laws or ordinances on 
the part of the assured or assistants or the assured or assistants being 
under the influence of anesthetics, intoxicants or narcotics. The com- 
pany can compromise only with the consent of the assured. In case of 
claim, the assured can have his own attorney associated with the com- 
pany’s free of all expense. 





January Embezzlements. 

Embezzlements for January, as reported by the Fidelity and Casualty 
Company, amounted to $518,965. Classified according to professions and 
occupations, they were as follows: Banks, $50,900; building and loan and 
other associations, $56,000; benevolent societies and institutions, $6317; 
court trusts, $211,218; Federal and State, $66,301; firms and corporations, 
$47,004; insurance companies, $4940; municipal, $23,240; transportation 
companies, $15,500; miscellaneous, $37,550; total, $518,965. 





Minor Casualty Notes. 

—J. T. Bowen has resigned as vice-president of the Surety Underwrit- 
ers Association of Chicago. 

—The AStna Indemnity and National Surety companies are said to have 
signified their intention to withdraw from Kansas. 

—The National Life and Accident of Nashville has taken over the 
American Mutual Insurance Company of Vicksburg. 

—On March 29, A. E. Forrest, secretary and manager of the North 
American Accident, will sail for England on the steamship “Baltic.” 


—The Montana Legislature has passed a law making it unlawful for any 
person, association or corporation to have a surety bond executed unless 
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it is written by a corporation authorized to write surety business in the 
State. 


—Olin Bryan, who is organizing the Unites States Surety Company of 
Baltimore, states that he has thus far received subscriptions to the stock 
amounting to $300,000. 


—The United States Guarantee Company of New York has withdrawn 
from Missouri, its business in that State being taken by the Guarantee 
Company of North America. 


—Klee, Rogers & Cory of Chicago, who write insurance on horses 
through London Lloyds, have succeeded in having the limit reduced from 
$750 to $300, and can now insure horses valued at the latter figure. 


—The Central Accident has issued a neat booklet containing the com- 
pany’s last financial statement and a number of letters illustrating, as the 
author states it, ‘‘What the press says of us, what our agents say of us 
and what our patrons say of us.” 


—The Empire Casualty of Parkersburg, W. Va., has begun writing. Its 
offices are in the Union Trust building. For the present the company will 
confine its operations to West Virginia, and Lee J. Fristoe, the secretary, 
will manage its affairs. The paid-up capital is $150,000. 


—C. C. Davis and Charles A. White, under the firm name of Davis & 
White, have succeeded H. W. Overman & Co. as general agents for the 
Maryland Casualty in Chicago and Northern Illinois and Indiana. The 
accident, health and plate glass departments, formerly under the separate 
management of J. J. Twomey, have been consolidated with the Davis & 
White agency. 


—The third attempt of Commissioner Vredenburgh of Illinois to bring 
the Physicians Defense Company of Fort Wayne, Ind., under the super- 
vision of the Insurance Department has failed. The company issues a 
contract under which it agrees to defend the holder against suits for 
malpractice, but does not agree to pay the judgment in case one is secured 
against the holder of the contract. 


—How far reaching the clause in some accident policies is which dis- 
claims liability for injury sustained while violating law, when rigor- 
ously enforced, is shown in a claim now being contested by the First 
National Accident Insurance Company of Wisconsin. Insured broke his 
ankle while playing baseball on Sunday, and the company makes its de- 
fense on the ground that the plaintiff was playing baseball in violation of 
the laws of the State. 


—One of the Western agents of a large fidelity and surety company 
regards as significant the fact that a merchant in his town recently asked 
to be relieved as surety on a bond, because he found that the obligation 
thus resting upon him had tended to weaken his credit. It is doubtless 
true that by signing a surety bond a man assumes obligations which 
affect his credit just as much as if he mortgaged his property for a like 
sum. 

—The United States Fidelity and Guaranty Company’s “Bulletin” for 
March presents the list of annual prize winners in the company’s field 
force. The field was divided into six classes, and we give below the 
winning agency in each class: First class, Fred L. Gray & Co., Minne- 
apolis; second class, Hartman, Thompson & Powers, Portland, Ore.; 
third class, Ganz & Co., Phoenix, Ariz.; fourth class, W. A. Baumann & 
Co., Winona, Minn.; fifth class, J. A. & Botts Strother, Welch, W. Va.; 
sixth class, Samuel G. McMullin, Grand Junction, Col. 


—Several casualty companies writing accident and health lines have 
complained of an abnormally high loss ratio in Kentucky and Tennessee, 
and some companies have thought it advisable to restrict their industrial 
department writings in this section. Vice-President W. R. Mills of the 
National Life and Accident of Nashville, which transacts a large indus- 
trial, accident and health business, claims that these States are no more 
hazardous than other sections in which his company operates. He says: 
‘“‘We do business in a number of States other than those to which I have 
made reference and we do not find that there is any higher loss ratio or 
any greater tendency toward fraudulent claims, etc. We fully believe 
that Kentucky and Tennessee are equal to any of the other States for 
almost any character of business.” 











-The North American Investment Company of the United States, with head 
offices at St. Louis, announces that J. W. Crume, at one time superintendent of 
St. Louis office No. 2, and who some time ago temporarily severed his con- 
nections with the company, has been reappointed, succeeding B. B. Colourne, 
who has accepted service with the company in a different capacity. W. B. 
Miller, a prominent business man of Little Rock, Ark., has been appointed 
general superintendent of the company in the Arkansas capital, with offices at 
207 Louisiana street. 
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March 16, 1905] 


NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Adjustment of the Equitable Affairs. 


THE committee appointed by the board of directors to formulate a plan 
to give policyholders a voice in the election of directors, on Tuesday re- 
ported that an agreement had been reached. The announcement of the 
committee’s action was made in this statement given out at the society’s 
Offices at 120 Broadway late in the afternoon: 


The special committee of the board of directors of the Equitable Life 
Assurance Society, consisting of James W. Alexander, Cornelius N. 
Bliss, T. De Witt Cuyler, Chauncey M. Depew, James H. Hyde, Valentine 
P. Snyder and Gage E. Tarbell, unanimously resolved, at a meeting held 
to-day, to recommend to the board of directors that the charter of the 
society be forthwith amended so as to confer upon the policyholders the 
right to elect a majority of the board of directors, namely, twenty-eight 
out of fifty-two. 

Such action was taken with the express consent and approval of Mr. 
— as the representative of the majority of the capital stock of the 
society. 

A meeting of the board of directors has been called for next Tuesday, 
March 21, 1905, when the committee will submit to the board the amended 
charter as prepared by counsel. 

JAMES W. ALEXANDER, President. 
JAMES H. HybDE, Vice-President. 
GAGE E. TARBELL, Second Vice-President. 





Guardian Life Incorporates. 


THE Guardian Life Insurance Company of Philadelphia, with offices in 
the Penn Square building, Philadelphia, has incorporated with a cap- 
ital of $100,000 and $20,000 surplus. The company will operate on a three 
and one-half per cent legal reserve basis, and expects to be licensed to 
do business in Pennsylvania, New Jersey, Delaware, Virginia, West Vir- 
ginia and Ohio within the next ten days. The official staff will be com- 
posed of prominent Philadelphians, and it is expected that their names 
will be announced within a few days. 





Life Insurance Company of Pennsylvania Retires. 


THE Knights Templar and Masonic Life Indemnity Association of Chicago 
has taken over the Life Insurance Company of Pennsylvania, which has 
been placed in receiver’s hands. W. H. Gray, manager of the Knights 
Templar, has retired and is succeeded by E. I. Rosenfeld of the Life In- 
surance Company of Pennsylvania. 





Lincoln Life Starts. 


THE Lincoln Life of Jersey City, which was chartered by the State of 
New Jersey on January 12, has commenced business in the Lincoln Trust 
building, Jersey City. The company has applied for admission to Penn- 
sylvania and will soon apply for admission to New York. Evers & Kolb 
will represent the company in Pennsylvania, with offices in Philadelphia 
and Pittsburg. The official staff of the company is composed of A. G. 
Stenger, president; C. E. Evers, vice-president; F. M. Kolb, secretary and 
treasurer; J. M. Marion, auditor and counsel, and A. G. Schonger, medical 
director. 





Henry Lylburn Honored. 


THE directors of the Delaware of Philadelphia have distinguished Henry 
Lylburn, in celebration of his fiftieth year as secretary of the company, 
by conferring upon him the office of secretary emeritus. Mr. Lylburn has 
a record of over fifty-five years of active service with the Delaware, and 
the light duties which he will be called upon to perform as secretary 
emeritus will give him an opportunity for enjoying a well-deserved rest. 
The Delaware has given a fine token of its appreciation of Mr. Lylburn’s 
long years of faithful and intelligent service. J. Parsons Smith, Jr., 
formerly assistant secretary, has been appointed secretary of the com- 
pany. 





Eugene Satterlee Becomes President of the Rochester German 


AT a recent meeting of the directors of the Rochester German, Eugene 
Satterlee, vice-president of the company, was elected president to succeed 
the late Hon. Frederick Cook. Mr. Satterlee was born in Glens Falls in 
1847, and was educated in the Rochester Collegiate Institute, University 
of Rochester, from which he graduated in 1867 and pursued a post gradu- 
ate course in the universities of Berlin and Heidelberg. In 1872 he 
graduated from the Albany Law School and became a member of the bar 
in May of the same year. Mr. Satterlee is head of the law firm of Satter- 
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lee, Bissell, Taylor & French, and is highly prominent in various finan- 
cial and other corporations. He is president of the German-American 
Bank of Rochester, president of the Stromberg-Carlson Telephone 
Manufacturing Company, vice-president of the Rochester Telephone Com- 
pany and a director of the Rochester Trust and Safe Deposit Company. 

Mr. Satterlee became connected with the Rochester German as counsel 
in 1880, being subsequently elected a director, then second vice-president 
and later first vice-president. 





Middle States Life and Fire Insurance Notes. 
—Louis Deuchler, a prominent local agent at Lyons, N. Y., died recently at 
his home in that town. 


—W. S. Rose of the Meadville, Pa., agency firm of Rose & Stolz, died a few 
days ago from the effects of a stroke of paralysis. 


—The National Identification Bureau has been organized in New York to 
keep a record of applicants for life policies. The Bertillon system will be 
used. 


—Agency Secretary C. H. Jackson of the Security Mutual reports February 
to have yielded a far greater amount of new business than the same month 
of 1904. 

—Edmund A. Whittier, a very successful underwriter from the New Jersey 
agency of the Mutual Life of New York, took charge of the State of Mary- 
land and the District of Columbia for the Wahsington Life on March 9. His 
headquarters are at Baltimore. 

—The Fidelity Mutual has at last recovered in the Federal Court at Dallas, 
Tex., the sum of $13,517 from the sister of William A. Hunter, who was insured 
in the company and disappeared about ten years ago. He was afterward arrested 
in Alabama, and the claim has had a various career in the courts for a number 
of years. 

—The executive committee of the National Association of Life Underwriters 
will meet at the Bellevue-Stratford, Philadelphia, on April 13 at 10 o’clock in the 
morning. The Philadelphia Association of Life Underwriters will give its an- 
nual banquet on the evening of April 13, at the Bellevue-Stratford in honor of 
the National executive committee. 





THE WEST. 





Examination of the Northwestern Mutual Life. 
INSURANCE COMMISSIONER Host of Wisconsin has submitted to Gov- 
ernor La Follette the report of an examination of the Northwestern 
Mutual Life of Milwaukee, from which the following extracts are made: 


The Northwestern Mutual Life Insurance Company of Milwaukee, Wis., 
not having been examined by its home department for over nine years, it 
was deemed expedient to make an examination of the affairs and condi- 
tion of said company as provided by the laws of this State. 

The company was duly notified, and the examination was commenced on 
November 9, 1904, the general supervision of the details of the examina- 
tion being placed in charge of S. H. Wolfe, an actuary and examiner of 
broad experience in the work incident to examinations. * * * 

The examination was completed in February, whereupon the following 
report was submitted to me by the examiner in charge: 

History.—By an act approved March 2, 1857, the legislature of the State 
of Wisconsin incorporated the Mutual Life Insurance Company of Wis- 
consin. By an amendment approved April 24, 1858, it was provided, 
among other things, that “any member of this company shall have the 
right to vote by proxy as well as in person.” Subsequent amendments 
approved February 23, 1859, and March 23, 1863, related simply to methods 
of holding elections and other unimportant corporate matters. An 
amendment approved January 20, 1865, changed the name to the present 
title, ‘“‘The Northwestern Mutual Life Insurance Company.” After that 
amendments were approved on the following dates: March 9, 1869, March 
15, 1876, March 23, 1882, March 31, 1885, and April 6, 1887. The only im- 
portant one of these is the amendment of 1870, which set forth the manner 
in which votes by proxy could be cast. That portion of the amendment 
is as follows: 

“Section 21. Members of said company may vote by proxies dated and 
executed within sixty days next preceding and returned to the chief office 
of the said company, for examination and registry upon the books of the 
company at least three days previous to the meeting of the members of 
the company at which the same are to be used, but no person shall be 
allowed to cast by proxy more than one hundred votes in addition to the 
votes to which he may be entitled as a member of the company, on his 
own insurance; and no officer, trustee, agent or employee of said company 
shall act or be entitled to vote as proxy for an absent member.” 

It will be observed that this does away with the objectionable features 
usually attendant upon proxy rights, and would seem to throw around the 
policyholder every possible safeguard. * * * 

Income and Disbursements.—The company has an excellent system of 
having its accounts audited. Four times a year independent accountants 
who have no connection with the company, and in fact come from another 
city, visit the home office and verify the transactions of the company for 
the preceding quarter. This method of having the audit made indepen- 
dent of local influences is to be commended. In addition to this, once 
each year a committee of three from the board of trustees visits the home 
office to ascertain the presence of all of the assets which are claimed by 
the company. 

One of the principal points to which I wish to direct your attention in 
this portion of the company’s statement is the low commission rate which 
is paid to the agency force for the procurement of business. This low 
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rate is not the result of bookkeeping methods whereby some of the cost 
of obtaining the business is charged to other accounts, but represents the 
actual condition of affairs. 
economical manner in which this company administers its business at its 
home office. The salaries paid are moderate and the expenses of the 
company are kept well within the loading on its premiums. 

Assets.—The real estate owned by this company consists of its home 
office property in Milwaukee and 132 parcels acquired under foreclosure 
proceedings. Each piece was carefully examined and appraised by com- 
petent real estate experts in the various localities in which the properties 
are situated. The home office building is a well-built structure devoted al- 
most entirely to the use of the company and maintained in most excellent 
condition. The appraisers selected to examine this property reported that 
notwithstanding that it had been constructed about twenty years ago, it 
showed absolutely no signs of deterioration, and in view of the many 
improvements which have been added since that time in the shape of 
ventilating plants, etc., etc., the value of the building was included in 
their report at the actual cost of construction. The company up to this 
year has been carrying the land upon which the home office is built at the 
price at which it was acquired twenty years ago. As land has increased 
greatly in value in that section of the city since that time, it is but natu- 
ral that the appraisers should report the value of this home office property 
at $1,010,000, while the company even now carries it upon its books at 
only $852,080.67. The outside properties are looked after in the same 
systematic and excellent manner by the real estate department. The net 
income received by the company upon this asset varies between three and 
one-half and four per cent. Had the company been so disposed, this per- 
centage could, of course, have been increased by charging itself with a 
larger rental for its own use and occupancy than it does at present. In 
fact, the reports of the appraisers indicate that the company is charging 
itself a very small rental for the floor space which it occupies. * * * 

The mortgage loans of the company were examined in detail. In each 
case the presence of the necessary papers was ascertained and appraisals 
were made by competent experts wherever it was deemed necessary. The 
careful and conservative manner in which these loans have been placed 
is indicated by the small amount of past due interest which in this and 
previous years has been outstanding on December 31. 

The company has a thoroughly equipped abstract department in charge 
of the counsel of the company and his assistants, and I have no hesitation 
in saying that I have never seen the legal end of the investments of an 
insurance company looked after so systematically and with such fidelity 
to the interests of the policyholders as in this case. The security is al- 
ways the first consideration and the interest rate the second. As all in- 
terest is collected directly from the mortgagor without the intervention 
of financial agents, it was deemed unnecessary to address the usual de- 
partmental circular to mortgagors. The records in this department are 
most complete and its administration is certainly to be com- 
mended. * * * 

The bonds owned by the company, amounting to nearly seventy-one 
million dollars, consist of gilt-edged government, municipal and steam 
railway bonds, and among the last named is found none which is a second 
mortgage bond or bonds issued upon the deposit of the stock of railroads 
as security. The company does not invest its funds in street railway, 
electric light or industrial corporation bonds. The market value of its 
securities is readily ascertainable, and if necessary could be readily con- 
verted into cash. It has taken every precaution to safeguard these bonds 
by having them registered in the name of the company whenever such 
course was possible, and whenever the terms of the bond did not admit of 
such a procedure a rubber stamp has been placed upon the security to 
prevent its negotiation by unauthorized persons. I particularly desire 
to direct your attention to the fact that there is not one cent of the 
funds of the Northwestern Mutual Life Insurance Company invested in 
the stock of any corporation. It is not interested in the success or failure 
of any subsidiary or auxiliary institutions. There is no past due interest 
on any of the bonds owned by this company. * * * 

Liabilities.—The company is a mutual organization in the strictest and 
best sense. It issues annual dividend and semi-tontine policies. All 
the policyholders of the same class, whether they hold annual dividend 
contracts or semi-tontine contracts, receive the same dividend each year, 
i. e., two policyholders aged 35 holding twenty-payment life policies, one 
upon the annual dividend basis and the other upon the deferred dividend 
basis, will receive each year exactly the same dividend apportionment. 
In the latter case, however, the unpaid dividends are accumulated at in- 
terest and constitute the tontine fund. The company does not, however, 
compel the policyholder at the time that a policy is issued. to him to make 
a selection of the manner in which the dividends are to be paid. At the 
end of the second year (when the first dividend is apportioned) the policy- 
holder receives notice of the amount of such dividend and is requested 
to indicate the manner in which he wishes it applied, i. e., as a cash pay- 
ment upon his next premium, as a reversionary addition or as the begin- 
ning of his semi-tontine accumulation. This, you will perceive, removes 
the policyholder from any influence of the agent who might desire, for 
various reasons, to write semi-tontine contracts instead of annual divi- 
dend ones. The result of this method is obvious. In 1903, of all the 
policyholders (whose contracts were, of course, issued in 1901) only 768 
took the semi-tontine option. In 1904 only 579 took anything but the 
annual dividend method of settlement. It has become a serious question 
in my mind whether these results do not indicate that the semi-tontine 
classes are becoming too small to justify the continuance of this method 
of distribution. From the foregoing remarks it will be apparent to you 
that the company apportions each year to each policyholder his share of 
the surplus according to the rules and methods of the company. At 
any point in the history of a semi-tontine contract the company can tell 
exactly how much surplus is standing to its credit. Its principles of dis- 
tribution are, in my opinion, conservative and equitable. 

The surplus funds of this company are nearly $600,000 more than it 
claims, the principal items of difference, as found by me, being the excess 
value of real estate over its book value, and the accrued interest on its 
deposits in bank, for which no claim has been taken in the statement. 

Conclusions.—This is a company operated by the policyholders and for 
the best interests of the policyholders. Its business is procured under 
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the supervision of the officers of the agency department at a low cost and 
at a rate which does not involve a sacrifice of the funds of old policy- 
holders for the purpose of putting new ones upon the books. The mem- 
bers of the agency force in the field seem to co-operate with the home 
office management in placing upon the books a most desirable class of 
risks. The medical department is capably and efficiently officered, as 
results show, for the mortality experience of this company has been very 
favorable. The losses experienced have been less than seventy per cent 
of the tabular or expected loss for a number of years. The medical direc- 
tor is given absolute and untrammeled control of his department and is 
subjected to no interference upon the part of other officers. The legal, 
actuarial and executive departments have efficient heads who jealously 
guard the interests of the policyholders. 


COMMENTS OF COMMISSIONER. 


There were prepared and submitted to the officers of the Northwestern 
Mutual Life Insurance Company such questions as were deemed neces- 
sary for them to answer. 

The policyholders of the company and the people of the State of Wis- 
consin may well feel proud of the company’s condition and record, 
especially at this time when so much criticism prevails concerning the 
management of some companies. The Northwestern Mutual Life Insur- 
ance Company has not a bank stock, not a trust company, no industrial 
enterprises; every investment is in strict compliance with the laws of 
this State. 

We should also feel gratified to learn that the company is now issuing 
but few semi-tontine or deferred dividend contracts. This is evidentiary 
that the campaign waged during the past few years against deferred divi- 
dend contracts has been effective and educational to policyholders. 

The findings of the examiner in charge discloses the fact that the sev- 
eral departments of the company are economically conducted with abiliity 
and integrity; and in this connection the Commissioner desires to say 
that, during the progress of the examination, he spent considerable time 
in the various departments of the company, and was greatly impressed 
with the systematic methods practiced generally. 

Although an examination of this kind naturally interferes with the 
routine work of the office, the officers and employees of the company 
rendered every assistance within their power to the examiners and cheer- 
fully complied with all requests. Practically every suggestion that was 
offered for improvement in the company’s methods and system of doing 
business was accepted and put into execution. 

The total compensation and expense of the fifty-three examiners and 
appraisers who participated in the examination amounted to $9,387.29. 
The Commissioner desires to take this opportunity to reiterate that some 
provision should be made whereby the expense incident to examinations 
of insurance companies could be paid out of some fund created from the 
large receipts of the Department of Insurance, and a detailed statement 
of the cost of such examinations filed in the department. 

The Department of Insurance needs more help than that provided for 
under the present law during the first six months of the year. By such 
an increase in help, the Department would have an adequate ferce to 
make necessary examinations of insurance companies, and the cost to the 
State would only be the actual and necessary expense, which in this case, 
I venture to say, would have been but a few hundred dollars instead of 
several thousand dollars, for having an inadequate force, the Commis- 
sioner was compelled to engage outside help to perform the work incident 
to the examination. 





Missouri Local Fire Agents Active. 


A CIRCULAR letter was sent out last week to local agents in Missouri by 
the Missouri Association of Local Fire Insurance Agents, setting forth the 
disadvantages of the anti-trust law to the insured and asking for their co- 
operation in securing its repeal by the next legislature, so far as insur- 
ance is concerned; also recommending the bill establishing the office of 
fire marshal, and one repealing the anti-coinsurance statute, now before 
the legislature. 

Missouri is well organized, the State association having thirty-four 
vice-presidents, one for each Senatorial district. There is also a chair- 
man for each county, with a few exceptions, and six district chairmen in 
St. Louis. The agents, companies and business men in Missouri are co- 
operating in a way which should produce bettered conditions within a 
reasonable time. 





Western Life and Gasualty Notes. 
—The Volunteer Life of Tennessee has entered Arkansas. 
—The Northwestern National has retired from Michigan and Wisconsin. 


—The Mutual Life of New York has taken the $1,000,000 bond issue of Salt 
Lake City. 

—C. D. Thomas has been appointed Insurance Commissioner of Idaho, succeed- 
ing John H. Myer. 

—On April 12 the members of the Scandia Mutual Life will meet in Chicago to 
vote on a reinsurance proposition. 

—John A. Wheeler of Auburn, Ill., State Game Commissioner, has been elected 
director of the Cosmopolitan Life. 

—The receiver appointed for the Western Union Life has been authorized to 
sell the list of policyholders and members to the Marquette Mutual Life. 


—The Bankers Life of Lincoln, Neb., has led the “Giants” in its home State 
for several years, and last year wrote in new business $1,300,000 more than any of 
the large Eastern companies. Its report for 1904 shows its assets, outside of the 
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cash on hand, are invested in first mortgages on farms, and not a dollar of 


_ principal or interest is past due or unpaid. 


—A press despatch from Salt Lake City states that the Mormon Church has 
started a life insurance company, with $100,000 paid-in capital. Joseph F. Smith, 
president of the church, is president of the company. 

—At the annual meeting of the Mutual Life of Illinois the present administra- 
tion succeeded in electing twenty-three of the twenty-five directors. The Riggs 
party succeeded in electing Geo. W. Riggs and Frank Uberrhein directors. 

—The Michigan Mutual Life is preparing to divide the State of Michigan 
into districts in charge of division managers. General Agent J. F. McFarland is 
now carrying out this plan and making contracts on a renewal basis. 

—The Toledo Life Underwriters have elected the following officers: President, 
C. E. Holt; first vice-president, E. L. Briggs; second vice-president, J. W. 
Crook; secretary and treasurer, Joseph Atkins; executive committee, T. J. 
Stewart, J. J. Mooney and G. W. Farley. 


With the Western Fire Underwriters. 

—Governor Elrod of South Dakota has reappointed J. C. Perkins as Insurance 
Commissioner. 

—The Bankers Fire of Cleveland, Ohio, has been organized, with a capital of 
$100,000 and a surplus of $50,000. 

—The John A. Seaton Agency of Cleveland, Ohio, has removed from the 
Cuyahoga building to the Park building. 

—The Reliance Fire Underwriters and the Chicago Fire Underwriters, both 
of Chicago, have decided to quit business. 

—Montgomery & Funkhouser of Chicago succeed Charles B. Gilbert in the 
managership of the United Underwriters Agency. 

—The Hartford Fire has reinsured the Arkansas business of the Germania Fire 
of New York, which recently retired from that State. 

—The Minnesota Implement Dealers Association has decided to organize a 
mutual fire company to carry the risks of its members. 

—The Mercantile Town Mutual of St. Louis will increase its deposit with the 
Missouri Insurance Department from $10,000 to $50,000. 

—The Michigan Commercial of Lansing has entered Oklahoma and Indian 
Territory. Chas. B. Allan of Topeka, Kan., is State agent. 

—The Illinois Insurance Department has completed its examination of the 
Calumet of Illinois, and found that the $500,000 capital and surplus had been 
fully paid in in cash. 

—Elmer H. Dearth, ex-Insurance Commissioner of Minnesota, has purchased 
the interest of Mr. Hemenway in the St. Paul, Minn., agency of Hughson & 
Hemenway. 


—The Shawnee Fire of Topeka, Kan., may increase its capital in the near future 


from $100,000 to $200,000 in order to qualify for entry into Indiana, Illinois, Mis- 
souri and other States. 

—The entire interest in the Chicago firm of Hall & Henshaw has been pur- 
chased by A. F. Shaw, taking effect from April 1. Mr. Shaw will continue the 
business with the same companies and covering the same territory as before. 

—The National Association of Co-operative Mutual Insurance Companies has 
elected the following-named officers for the ensuing year: W. D. Forbes, presi- 
dent; C. M. McMillan, vice-president, and W. B. Linch, Lincoln, Neb., secre- 
tary-treasurer. 

—Mrs. D. E. Sherrick, wife of Auditor of State Sherrick of Indiana, died a 
few days ago at Jackson Springs, N. C., where she had been during the winter 
months on account of her delicate health. We extend sincere sympathy to 
Auditor Sherrick in his sad bereavement. 

—The recently organized Citizens Fire of Clarksville, Ark., will commence busi- 
ness on April 15 with the following-named officers: C. L. Pyle, president, and 
Adam Hogg, secretary. ‘the company reports an authorized capital of $200,000; 
subscribed, $100,000, and paid in in cash, $50,000. 

—Several’ surplus-line companies transacting business from Chicago on charters 
issued by West Virginia have suspended business until they can procure licenses 
from their home State. The Exchange Fire is reported as having removed its 
officers to Hammond, Ind., and transacting business from that point. 

—With the exception of a small group of cooperage, storage and packing 
rooms, the plant of the American Cereal Company at Cedar Rapids, Ia., the 
largest of its kind in the world, was destroyed by fire last week. The loss is 
estimated at $1,250,000, with insurance in the neighborhood of $750,000. 

—We learn that the Milan bill, which was recently introduced in the Arkansas 
Legislature, providing for an amendment of the King anti-trust law, has been 
defeated in the Senate by a vote of 20 to 6. This bill sought the elimination of 
the obnoxious extra territorial feature of the King measure, thus leaving the 
anti-compact law to cover combinations or agreements in Arkansas only. 

—A large delegation of the citizens of Hot Springs, Ark., recently went before 
the legislature at Little Kock to demand relief from the insurance hardships that 
are bound to follow the workings of the King anti-trust law. A committee of 
citizens also called upon Governor Davis, requesting the latter to send a 
message to the legislature asking for the repeal of the extra-territorial feature of 
the measure. The Governor informed the committee that he would not do this, 
and that should thelegislaturepassabillrepealingthisclausehewouldvetoit. 

—The Peoples Fire of Little Rock, Ark., formerly a mutual concern, has be- 
come a stock company with a capital stock of $100,000, all of which is sub- 
scribed, and $50,000 of which is reported to have been paid in. The company has 
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filed its articles of association with the Secretary of State and its bond with the 
Auditor. The officers are: Dan W. Jones, president; R. D. Plunkett, vice- 
president and treasurer, and J. M. Holland, secretary. 

—At the end of its first seven months’ business, on December 31, 1904, the 
Security Fire of Little Rock, Ark., was able to show $128,910 of assets (including 
$50,000 of stock subscriptions), with liabilities of $30,191, leaving a surplus to 
policyholders of $98,719. Included in the liabilities are a reinsurance reserve of 
$19,731 and $7820 for losses not yet due. The Security announces that Henry D. 
Green, formerly in the State Insurance Commissioner’s office, and R. E. L. 
Turnet have been appointed special agents. As the Security’s net receipts in 
seven months were over $36,000, with a loss ratio of but twenty-seven per cent, 
and the company is well planted in about eighty agencies, the outlook is prom- 
ising. A. C. Hull is president and general manager of the Security, and Geo. 
B. Allis is its secretary. 





THE SOUTH. 


Southern Life and Fire Notes. 

—The Armenia of Pittsburg has entered Maryland, and appointed E. B. Du Val 
& Co. its agents. 

—The Camden Fire has complied with the laws of Maryland, and appointed 
H. T. Parr & Co. its agents. 

—The Columbia of Jersey City has entered Texas and appointed Walter F. 
Torrey of Houston its special agent. 

—The Trans-Mississippi Mutual Fire of Omaha, Neb., may reorganize as the 
National Mutual Fire, with a guaranty fund of $200,000. 

—This week’s pamphlet issued by Hy. D. Davis, Ohio Fire Marshall, deals with 
the fire hazard resulting from carelessnéss with hot ashes. 

—W. L. McSpadden of the Knoxville (Tenn.) agency firm of Hickman & 
McSpadden, died recently at his home in that city of pneumonia. 

—Charles E. Wortham, Jr., of Richmond, Va., has admitted Louis B. Hatke to 
partnership with him as of April 1. The firm name will be Wortham & Hatke. 


—It is reported that A. G. Simrall & Co. of Covington, Ky., have been sus- 
pended from membership of the local board for failure to pay $25 fine imposed 
for alleged rebating. 

—The Mississippi Fire Association is reported to be canceling all policies 
written through the office of R. D. Tweeddale & Co. of New York on business 
outside of Mississippi. 

—The special agents of companies operating in North Carolina will hold a 
meeting in Atlanta on March 23, in order to take prompt steps to comply with the 
new anti-commission law. 

—The Travelers has established its Atlanta office in the Fourth National Bank 
building, with George L. Crandall, formerly of Atlanta, in charge. Roscoe W. 
Gorman has been appointed agency supervisor for the life and accident depart- 
ment. Hyman Herman, formerly with Haas & Co., is now cashier, and William 
I. Walker is city agent for the accident department. 

—On Monday of last week the annual meeting of the stockholders of the 
Jefferson Fire and Marine was held at the company’s home office, 1117 East Main 
street, Richmond, Va. The following directors were elected: William S. Ben- 
net of New York, lawyer, Congressman and ex-judge; Joseph A. Devlin of New 
York; David C. Taylor of New York, the company’s general agent; Moses L. 
Hofheimer of the Richmond boot and shoe house of Hofheimer Brothers, and 
William J. Smith of the Smith Machine Company and the Geometric Tool Com- 
pany of New Haven. The officers chosen were: President, William S. Bennet; 
acting vice-president, David C. Taylor; secretary, Joseph A. Devlin. 





MISCELLANEOUS. 


Fire Insurance Legislative Items. 


CALIFORNIA—An anti-compact bill, making it a misdemeanor for any two 
underwriters to agree upon a rate for fire insurance, has been defeated in 
the House by a vote of 54 to 10. 

Indiana—The legislature has adjourned after passing the following bills 
affecting fire insurance: Admitting foreign mutual fire companies to 
Indiana with $50,000 cash assets and $100,000 premium notes; allowing 
Indiana companies to invest in the bonds of other States or countries 
where they transact business, and broadening the class of investments 
that may be held by foreign fire companies. The latter bill has been 
signed by the Governor and is now in effect. 

Illinois—An anti-compact bill has been introduced. 

Kansas—The legislature has passed a law permitting mutual fire com- 
panies to create and maintain a guaranty fund. The law provides that 
mutual companies cannot write cash business until reserve fund and 
guaranty fund amount to $35,000. 

Maine—The bill to repeal the arbitration clause in the Maine standard 
policy has been passed to be engrossed, with an amendment which pro- 
vides that the bill shall not apply to life companies. 

Missouri—The bill abolishing the tax on reinsurance premiums has 
passed the House. 

Montana—The legislature has adjourned without passing any bills 
affecting fire insurance. 

New Mexico—A valued policy bill has been introduced in the House. 

North Carolina—The legislature has adjourned. The following bills 
were passed: The contingent commission bill, introduced at the instance 
of the Greensboro companies; the bill allowing the town of Monroe to 
tax insurance agents transacting business there; the bill authorizing fire 
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insurance agents in the State to allow five per cent commission to agents 
outside of the State on the business controlled by them. 

Texas—The Governor has signed the bill exempting capital stock com- 
panies from the payment of an annual franchise tax. The bill includes 
insurance companies. 
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Legislation Affecting Life and Miscellaneous Companies. 


DISTRICT OF COLUMBIA—By Rep. Wachter of Maryland, House bill, pro- 
viding that level premium life companies shall deposit with the register 
of wills U. S. government bonds in the sum of $100,000 par value. Cor- 
porations chartered by special act of Congress would not be affected by 
this provision. 

Connecticut—The bill requiring surety companies to maintain a reserve 
of fifty per cent of the gross premiums on the business in force has passed 
the House. 

Idaho—The anti-rebate bill and the bill of Mr. Nugent, relating to 
surety companies, have passed both Houses. 

Indiana—Legislature has adjourned after passing the bill affecting 
the investments of casualty companies and the bills allowing Indiana 
companies to invest in the bonds of other countries and broadening the 
line of investments that may be submitted as assets of foreign companies. 

Kansas—The anti-rebate bill before the House has been recommended 
for passage and amended to apply to both life and fire agents and 
fraternal orders. The penalties are fines of from $100 to $1000. 

Minnesota—House bill No. 499, Wyman, provides that mutual life com- 
panies make distribution of surplus apportioned as dividends to policy- 
holders in Minnesota upon June 1, 1905, and every five years thereafter. 

Montana—Legislature adjourned, no insurance bills having been passed. 

North Carolina—Legislature adjourned. The general insurance law 
was amended to allow life companies to deposit the reserve on their 
policies with the Insurance Department and to have an endorsement to 
this effect on each policy; also, requiring that the reserves of life com- 
panies doing other forms of business shall be kept separate and not ap- 
plicable only for the obligations of the company in its life department. 

Washington—The anti-rebate bill has passed the House. 

Wisconsin—The resolution of Senator Frear, providing for an insurance 
investigating committee to report to the next legislature, has been passed 
without opposition. 





Fireproof Building. 
CAPTAIN JOHN STEPHEN SEWELL, corps of engineers, United States 
Army, makes the following suggestions for improvement-in the con- 
struction of fireproof buildings, based on his knowledge and the experience 
gained at the Baltimore conflagration. 

Taking up the improvements required to correct the various defects of 
design and workmanship which were brought out at Baltimore, I should 
arrange them in the following order in reference to their importance: 

1. Protection of window and floor openings. (First by a large margin.) 

2. Improvements in design, workmanship and materials of outer walls. 
(Very important—see walls of B. & O., Equitable and Continental Trust 
buildings.) 

3. Improvement in partitions and the elimination therefrom of all 
wooden studs or any other timber having structural duty to perform. 

4. Improvement in column and girder coverings. 

Elimination of combustible trim and finish as far as possible. 
Improvement of protection for lower flange of floor beams. 
Improvement in floor system. 

Minimizing incombustible trim which is easily damaged by me, 
such as marble, light ornamental iron, etc. 
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Antiquity of Insurance. 
FrRoM parts of certain ancient Hebrew statutes it is evident that long 
before the Christian era some of the fundamental principles of insurance 
were practiced by this people. One of these statutes provides that: 

It shall be lawful for ass-drivers to come to an understanding whereby 
they may agree, whenever one of the members of the company shall 
lose an ass by robbers or wild beasts, to furnish another in place of the 
one lost; provided, however, that in case a driver shall have lost his ass 
through his own negligence, it shall not be necessary to supply him 
with another. Whenever an ass is lost without any fault on the part of 
the driver another ass shall be furnished him. In case the owner says, 
““Give me the value of my ass and I will purchase a new ass for myself,’”’ 
the offer need not be accepted; let an ass be bought for him and placed 
at his disposal. 

Here the principle of personal accountability is clearly recognized, and 
the possibility of fraud and overinsurance effectively guarded against. 
The same Hebrew code provides that: 

It shall be lawful for ship owners to enter into an agreement to this 
effect: Whenever a ship belonging to one of us is lost, we agree to fur- 
nish the loser another ship. In case, however, the ship is lost through 
his own negligence, we shall not be bound to furnish him with ancther. 
If the loss occurs without fault on his part we are bound to make it 
good to him. If he ventured into waters that were not navigable, we 
are not bound to make good the loss. 

Ship owners were thus required to use due care in managing their 
vessels. There was also a law for the equitable contribution among 
members of a caravan to pay the ransom necessary to secure its release 
if captured by robbers. The following provision for shipwreck was also 


contained in this code: 

Whenever an accident befalls a ship at sea and a portion of the cargo 
must be thrown overboard, the contribution shall be levied according to 
the weight of each owner’s share of the freight, and not equally upon 
them; there shall be no deviating from this rule. 

This rule is explained in the following manner: 

Every passenger’s obligation was to throw over an equal amount of 
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weight, independent of the value of his share of the cargo. If one pas- 
senger threw over 100 pounds of iron belonging to him, and another 
passenger’s share of the cargo consisted of gold, the latter was bound to 
throw overboard 100 pounds of gold. The so-called Rhodian law of 
marine average, enacted more than 800 years before Christ, remains 
9 aaa unchanged as the basis of the present underwriters’ code. 

t is: 

That with the contribution of all is to be made good that which is 
sacrificed for all, for it is fairest that all those bear in common the 
damage, who, through the sacrifice of other people’s gocds, have attained 
that their own goods are saved. 





Abstracts from the 1904 Statements of Assessment Accident and 
Sick ‘eae Compecies and Associations. 
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sessments. | 
rer AS Brae Seen 
Assessment Accident Associations. | | | 

Bankers Accident Co., Des Moines. $17,175 | $13,522 $2,440 $3,197,349 
Com’l Mutual Accident, Phila..... 48,660 13,074 2,775 16,185,750 
Com’! Trav. East’n Accid’t, Boston 52,734 40,689 861 31,905,000 
Com’! Trav. Mutual Accid’t, Utica. 282,960 266,771 8,059 208,915,000 
Com’! Trav. M. Acc., Indianapolis. 17,358 10,175 315 9,020,000 
pene . ere DORON. 00nd v00 87,107 46,944 2,564 13,303,345 

First 1 Accident, Milwaukee.. 12,991 6,449 1,402 142, 
sarcthiny Accident, Westfield..... 6,305 7,800 220 3,496,885 
Fraternal Protective Assn., Boston 6,417 3,911 1,536 262,800 
Fraternities Accid’t Order, Phila.. 70,073 29,253 5,764 19,591, 400 
Grand Rapids A. & H., Gd. Rapids 14,121 7,159 i 2 eae 
Gt. West’n Accident, Des Moines. 42,516 12,728 2,443 7,720,400 
Illinois Com’l Men, Chicago...... 142,478 117,402 7,059 106,215,000 
Iowa State Trav. Men, Des Moines 156,083 154,063 3,402 106,870,000 
Internat’! Travelers Assn., Dallas. 3,120 2,106 _ fee 
Masonic Mut. Accident, Springf’d. 7,789 2,662 802 662,145 
Mass. Mutual Accident, Boston... 98,092 35,354 7,363 14,690,078 
Mich. Health & Accid’t, Owosso.. 10,362 ct eee ener 
Ministers Cas. Union, Minneapolis 3,866 eee 4,977,500 
Minnesota Acc. Ins. Co., St. Paul. 3,188 326 65 801,500 
Nat’! Accident Society, New York. 61,776 14,591 4,160 16,103,150 
New England Casualty, Boston.... 7,411 4,212 646 80,200 
New York Casualty, New York.. 72,699 28,817 4,772 17,678,193 
North Am. Casualty, Minneapolis. 14,199 5,7 1,233 218,950 
Peerless Casualty, Keene..... 10,424 4,266 2,287 430,800 
Pennsylvania L. and A., Phila 52,415 1,048 24,090 21,050,000 
Postal Accident, South Bend. E 11,811 3,573 3,043 522,400 
Preferred Accident, Detroit........ 32,018 17,531 1,248 12,334,100 
Protective Disability, Boston....... 14,426 7,409 1,798 462,500 

Protective Life Assn., Rochester.. 6,782 3,511 1,781 

Red Mens Fraternal, Westfield.... 22,914 14,269 1,949 2,150,950 

Traders and Travelers, New York. 10,630 7,682 1 3,029, 
Travs. Protective Assn., St. Louis. 274,376 pe 9 re a eee 
Union Accid’t & Benefit, Oshkosh. 16,092 6,889 2,827 1,261,440 
Union Mutual, Duluth............. é 7,384 1,226 130,825 
United States Accident scooontgtggs 11,200 4,591 2,283 332,700 
Universal Indemnity, Syracuse.. 26,503 14,071 2,550 1,279,875 
Woodmens Accident, Lincoln..... 162,213 117,209 20,177 12,293,600 
Workingmens Mut. Pro., B. Harbor 10, 731 4,350 ty er 

Sick Benefit Associations. 

American Casualty, Buffalo........ 31,994 17,980 CU |. eeexas 
American Benevolent, St. Louis.. 128,322 60,624 8,208 3,479,990 

American H. and A., Creston...... 6,417 2,082 729 98, 
American Mut. Benefit, Chicago.. 12,958 3,834 Se err 
American Relief, Bay City re 47,847 31,995 4,426 826,050 
Badger Protective, Green Bay..... 20,259 10,228 7 | aS eee 
Benefit League, Minneapolis....... 6,045 2,560 613 84,350 
Brotherhood Accident, Boston..... 128,895 68,357 5,158 3,546,710 
Columbia Relief F’d, Indianapolis. 129,199 65,338 9,267 :746,390 
Continental Aid, Atlanta........... 9,697 2,219 4,415 906 
Fidelity Accid’t & Prot., Saginaw. 19,796 9,543 2,078 574,900 
Fidelity Mut. Aid, San Francisco. 88,192 31,568 10,608 5,768,500 
Bankers Fraternal, St. Louis....... 32,185 11, "339 4,999 1,115,152 
Globe Frat. Accid’t, Minneapolis. 12,093 4,492 A. a ae 
Home A. and H., ‘South Bend.... 22,569 7,012 2,476 541,325 
Indiana Benefit, New Albany...... 2,263 492 205 220,689 
Industrial L. and H., Atlanta...... 322,071 82,876 79,769 1,516,824 
Industrial Mut. Indem., Little R’ck 90,294 27,235 14,541 1,312,673 

Interstate Accident, New Ulm..... 15,232 7,549 1,905 268,8 
Ky. Cent. L. and A., Louisville... 40,959 7,515 24, "235 866,100 
Loyal Protective, Boston........... 233,897 159,796 11,449 8,437,700 
Masonic Casualty, DOMOR sec ccsiccae 7,731 7,424 560 1,233,825 
Masonic Protective, Worcester... 84,433 37,228 2,418 735,400 
Mich. Home & Hospital, G. Rapids 13,763 5,220 Toor | «tease 
Minnesota Mutual Casualty........ 15,218 2,633 1,499 501,750 
National Benevolent, Kansas City. 49,892 40,233 5,154 258,975 
National H. and A., Des Moines.. 8,495 2,474 1,607 859,400 
Nat’l Masonic Prov., Mansfield.... 28,035 10,237 548 1,011,750 
Northern Accident, Detroit........ 45,464 21,592 Sart —wntest 
Northw’n Accid’t & Ben., Oshkosh 20,407 9,345 2,652 1,105,000 
Phenix Indemnity, Denver........ 17,340 4,841 1,616 142,780 
Ridgely Protective Association.. 162,539 88,891 6,781 1,660,000 
Royal Frat. Union, St. Louis...... 59,721 16,204 9, 2,726,500 

Sick and Accident, Toledo......... 7,016 4,115 549 300, 
Southern Mut. Aid, Birmingham... 103,996 34,781 24,098 639,086 
St. Lawrence Life, New York...... 23,704 5,061 Cet 8 8 = keer 
Time Indemnity, Milwaukee*...... 21,310 8,735 2,431 188,481 
Union Mutual Benefit, Denver.. 50,591 11,602 5,618 20,225 
United States Indemnity, Boston.. 27,927 16,741 1,296 266,750 
U. S. Protective, St. Louis........ 17,461 3,585 2,156 176,650 
Wabash Mut. Benefit, Indianapolis 14,752 3,893 2,892 240,375 
Westchester M. Ben., Westchester. 3,737 Seen) “sésesetl —  adbaes 
Western L. and A., Denver......... 7,018 1,117 1,180 130,300 
Western Mutual L. and A.......... 7,224 5,088 fe re 
Western Relief, Oshkosh.......... 25,640 13,232 2,725 331,000 

Wisconsin Casualty, Fond du Lac. 16,661 7,160 3,424 09, 
Woodmens M. P., St. Louis........ 38,257 7,764 13,434 2,823,300 
Workingmens S. and D. B., N. Y. 348,906 280,955 2,8 8014, 750 





























* Formerly La Crosse Mutual Aid. 
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THE 


Financial Standing and Business in 1904 of Life Companies in the United States. 


Tue following tabulation shows the aggregate of life insurance business transacted in the United States for 1904, and the financial condi- 
tion of the companies as of January 1, 1905. The figures are compiled from the sworn reports of the regular life insurance companies, 
made to the various insurance departments, and are issued in advance of any State Department report: 
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NAME AND LOCATION OF COMPANY 





Etna Life, Hartford, Conn.............. 
American Central, Indianapolis, Ind...... 
American Life, Des Moines, Ia............ 
Bankers of Nebraska, Lincoln, Neb........ 
Bankers of New York, New York, N. Y.... 


Bankers Reserve, Omaha, Neb.......... 
Berkshire, Pittsfield, Mass................ 


Boston Mutual, Boston, Mass.......... 


Central of U. S. A., Des Moines, Ia........ 


Citizens, Louisville, Ky.................. 


Columbia Life, Cincinnati, Ohio.......... 
Columbia National, Boston, Mass...... j 


Connecticut General, Hartford, Conn...... 
Connecticut Mutual, Hartford, Conn...... 
Conservative Life, Los Angeles, Cal........ 
Continental, Salt Lake City, Utah........ 


Des Moines Life, Des Moines, Ia........ 
Equitable of New York, New York, N. Y.. 
Equitable of Iowa, Des Moines, Ia........ 
Federal Life, Chicago, Ti...........2.+++ 
Fidelity Mutual, Philadelphia, Pa......... 


Franklin Life, Springfield, Ill............ 
Germania, New York, N. 
German Mutual, St. Louis, Mo.......... 
Sane Mutual, Davenport, Ia.......... 
Hartford Life, Hartford, Conn............ 


Home of New York, New York, N. Y...... 
Illinois Life, Chicago, Ill................ 
Inter-State, Indianapolis, Ind............. 
Kansas City Life, Kansas City, Mo........ 
Liberal Life, Anderson, Ind.............. 


Life Association of America, New York, N. Y 
Manhattan, New York, N. Y.............. 
Maryland, Baltimore, Md................ 
Massachusetts Mutual, Springfield, Mass. . 
Meridian L. and T., Indianapolis, Ind..... 


Michigan Mutual, Detroit, Mich.......... 
Minnesota Mutual, St. Paul, Minn........ 
Missouri State, St. Louis, Mo............ 
Mutual Benefit, Newark, N. i EEE OC 
Mutual of Illinois, Chicago, Ill............ 
Mutual of New York, New York, N. Y.... 
Mutual Reserve, New York, N. Y........ 
National of U. S. of A., Chicago, IIl........ 
National of Vermont, Montpelier, Vt...... 
New England, Boston, Mass.............. 


New York Life, New York, N. Y.......... 
Northwestern Mutual, Milwaukee, Wis... . 
Pacific Mutual, San Francisco, Cal......... 
Penn Mutual, Philadelphia, Pa........... 
Phoenix Mutual, Hartford, Conn.......... 


Pittsburgh L. and T., Pittsburg, Pa........ 
Presbyterian Ministers, Philadelphia, Pa... 
Provident Life and Trust, Philadelphia, Pa. . 
Provident Savings, New York, N. Y 
Register L. and A., Davenport, Ia........ 


Reliance Life, Pittsburg, Pa.............. 
Reserve Loan, Indianapolis, Ind.......... 
Royal Union, Des Moines, Ia............. 
Security L. and A., Concord, N. H........ 
Security L. and A., Greensboro, N. C...... 


Security L. and A., Philadelphia, Pa........ 
Security Mutual of New York, Binghamton. 
Security Mutual of Nebraska, Lincoln, Neb. 
Security T. and L., Philadelphia, Pa...... 
South Atlantic, Richmond, Va............ 


Southern L. and T., Greensboro, N. C.... 


Southwestern, Dallas, Tex.............. } 


State Life, Indianapolis, Ind.............. 
State Mutual, Worcester, Mass............ 
Texas Life, Waco, Texas................. 






































Total F Total . New Business | Whole ahi 
Admitted Surplus | Premiums Total Payments | Total Dis- Paid for in Amount in Gain in 
Assets, Jan. 1, 1905,| Received Income to Policy- | bursements | 1904 (Includ- Force Amount in 
Jan. 1, 1905. ; in 1904. in 1904. holders in 1904. ing Revival). Jan. 1, 1905, |Force in 1904. 
in fe 
$ $ $ s | 8 $ 8 bese a... 
d 73,696,179] d 7,396,785 9,470,438] 12,501,510) 5,688,681 8,005,414 j 28,856,967) 7 237,304,739) J 14,001,862 
835, 194 209,432 566,200 589,820) 78,468 279,365 _45225,171| 11,014,561, 3,442, 
153,868 67,991 84,258 91,373) 11,682 60,487 7 1,355,900 j 2,339,925| 7 184,500 
1,008,064 238,496 471,796 510,528) 64,214 248,624 51443,802| 14,910,277}  35315,430 
1,389,299 186,724 784,444 848,323 355,828 641,365 5,011,031 23,606,311 1,361,166 
| ° ° ° 
344,505 435257 326,584 336,017 52,526 200,825 7 3,398,500 79,359,750] 7 2,439,250 
13,784,253 1,041,459, 21424,998/ 3,054,960) 1,542,466) 2,033,518 6,075,577 62,904,722 2,137,944 
| €412,4 € 3,070,244) € —405,039 
340,048 59,248 218,860 3324732) 89,720 274,411 b 3,025,518 b pet ay : b dekats 
411,561 109,827 213,121 270,176 33,272 143,057 J 3,093,967 7 5,908,286] 7 1,544,500 
132,615 121,546 24,957 52,412, ww ee eens 23,243 1,025,000 1,025,000 1,025,000 
203,598 110,231 27,788 145,281 75356 80,336 2,604,673} 2,661,405 2,467.405 
8 61.976] &,139954:250| © 18,535,176) ¢ 11,780,976 
1,069,086 438,926 | 771,493 934,007 0,401 461,97 9,468,216) b 5,532,978 b 2,902,019 
55414,371 621,537 914,346} 1,156,373] 480,092 753:285 4,844,332| 26,408,944) 2,942,87 
65,224,842} 4,828,697, 5,411,377} 8,369,993) 7,234,628) 8,660,147 _10,246,891/ 167,167,515} | 663,029 
1,904,659} 333,026 996,102 1,092,408 | 241,507 842,693 J 14,186,150 J 27,099,175 7 55355,485 
245,271) 212,909 134,902 141,866] ........ 119,518 J 35394,500 J 35394,500| 7 3,394,500 
1,411,600 209,882' 754,211 807,567) 244,834 526,617 5,010,667 20,084,371] 2,003,717 
412,438,381| 80,494,861, 62,643,837| 79,076,696 36,389,047) 51,668,651 225,137,300} 1,495,542,892| 85,624,150 
4,171,348 575526 994,374; 1,113,689) 311,544 555,683 4,715,213 24,275,575|  31127,544 
667,507 94,898 196,426 875,067 134,504 297,229 _ 6,598,346 — 8,024,874) 3,434,666 
7,408,389 983,654)  3,503,975|  4:0355795| 1,277,563] 2,575,376} 7 23,248,514) 7 109,146,658| 7 8,806,111 
| | 
2,287,505 336,182! 1,041,340) 1,141,514 343,516 762,112 _ 7:960,577| 29,523,386) 3,136,194 
34,104,782} 4,744,717, 45478,241| 6,001,182, 3,026,985) 4,399,813) 7 14,485,725) 7 104,327,267) 7 5,795,799 
536,314 143,966, 439725 735778 50,841 69,597 _ 202,969 1,333,985} _ 117,943 
21,155 15,755 24,299 33,016 35750 21,638 J 525,175 7 657,500} 7 313,000 
3,562,371 931,977, 21389,553| 2,529,853) 1,797,680} 2,328,706 6,497,898 68,693,779) g-7,465,923 
. . 
16,606,229} 1,134,104; 3,015,893) 35722,680, 1,601,965) 2,517,417, 7 12,799,381) 7 74,892,289) 7 5,481,707 
5,231,282 217,429) 1,300,790} —- 1,604,349, 829,832} 1,426,747 9,272,245 38,796,796) 2,270, 
1,216,760 256,224) 677,596) 706,558 238,028 467,781 4,310,340 10,398,497} 2,638,162 
257,144 112,159| 157,899) 172,426 32,988 135,644 2,050,119 3,356,019 1,200,919 
96,497 15,732| 74,038 75,872 13,208 40,837 458,250 1,718,250] — 50,750 
8,052 2,350,052 
396,238 277,267 185,519 199,812 13,483 203,830 4,350,802 7:048,05 1350,05 
18,578,285, 1,859,674] 2,559,062) 3,557,917| 1,844,559] — 2,898,009 14,393,287 76,790,531] 4,148,544 
2,454,054 319,650 277,535 393,068 210,238 312,730 983,690 8,380,648 104,354 
37,071,298, 3,300,623] 6,494,441} 8,095,951| 3,615,294; 5,020,834 23,045,132 182,874,119} 13,205,663 
305;397) 116,275 267,027 269,305 26,351 79,003 1,826,194 3,214,530] 1,205,565 
8,887,572! 456,202 1,513,751 1,931,206 885,462 1,424,312) 7,956,596 45,415,751 2,610,827 
1,908,907) 185,902 672,157 757,198 321,458) 644,772! 6,981,438 20,615,678) 4,741,331 
662,562) 152,053 308,453 4555753 93,591) 276,879) 5,220,416 10,135,503} 3,214,001 
932355347| 7,247,007] 13,702,831| 17,847,767| 9,854,781 12,648,026 48,400,449 359,612,068) 25,937,192 
260,950) 186,035 135,563 159,316 13,056) 159,243 2,498,362 4,189,521) 1,489,842 
| iv” j 611,660) j102,382 
440,978,371! 74,357,818] 62,932,097| 81,002,984] 34,484,275] 51,382,731| 7 231,508,259] 7 1,547,011,000) 7102,382,979 
55759,917| 350,211 4,480,708| 4,893,709] 3,128,879, 4,754,214) 7 19,191,702 7 113,523,306] 76,073,521 
5,246,863) 1,204,432} 1,690,427} 1,968,654 495,601 1,289,691) 15,959,413 42,097,966} 2,805,330 
31,397,182, 3,456,804] 5,494,409, 6,895,014] 2,426,681| 3,962,418) 21,259,061 134,761,554] 9,068,776 
38,324,423| 3,686,126] 5,339,227) 7,048,841) 35444,957| 4,761,314) 19,109,127 155,182,074] 9,802,202 
| | Rake ; : 
0,660,260! 047,528,140} 80,556,577, 96,891,272] 40,288,583) 59,831,729) 7 345,722,523] 7 1,928,609,308) 183,396,409 
193,777.433 b 7,276,779 28,040,740} 36,711,150| 16,690,243| 21,903,184) 7 78,213,252| 7 708,552,287) 7 45,701,093 
713795843 | 864,130] 2,116,843) 2,436,770 659,974, 1,542,105, _ 19,575,180) $7,700,202] _ 9,026,792 
68,563,145) ¢€ 8,602,387| 13,318,584] 16,775,502} 6,342,775] 9:549;877| j 69,726,042| 7 332,016,287| 733,685,929 
18,524,200) 802,604 3,205,026 4,063,276 1,801,059) 2,631,659| 11,938,331 82,288,671 5,625,604 
| 
66,723) 090 280,039 341,587 85,056) 229,052| 3,086,846 8,235,661 1,042,754 
2,219,243] $94,983 363,809) 475,112 168,991| 218,033} 1,624,024 9,356,267} 1,152,314 
55.464,791| 8,249,623] 6,713,805! —9,300,843/ 45559,262, 5,788,656) 17,970,380 167,489,576} 7,941,141 
7,926,198 751,767| 3,659,298, 4,371,722) 1,898,694; — 3,583,038 22,028,779 101,189,448] —3,948,587 
277,301) 25,037 142,079} 151,535 55,878) 106,826 7 1,167,907 J 4,053,305] 7 712,835 
| j j 4,218,2 j 2,903,624 
1,964,773, 1,742,07 167,144| 232,594 6,334| 281,578) J 35303,074 7 4,218,274} 7 2,903, 
779.433 53,562 823,386 853,426 137,952 328,289 4,131,653 8,825,103} 3,385,453 
1,266,798| 123,045 519,528, 589,449 150,012) 391,137 4,304,338 14,883,807} 2,600,042 
16,174| 12,710 2,764| BABE | cuclacuus | 2,31 _ 455250 _ 65,000) _ 43,250 
197,995 109,045 113,486) 123,433 #7671 74,928 7 1,273,400 J 3,086,100] 7 1,045,200 
| 
; j 8,750 2,885,500 
383,656 209,957 281,570) 317,619 16,559 173,866) J 3,865,750 1 7;048,750} 7 2,885,5 
uatesee piting 1,452,235| 2,316,824 486,639 1,277,248 j 13,888,017 7 47,044,657| 7 4,657,87£ 
129,772 33,504 137,953| 141,770 15,447 85,260) _ 25375546 _ 4:297,622| 1,396,246 
2,522,145} f 459,359 963,318] 1,215,762 445,390] 1,046,573] 75,652,060] 7 20,072,448] 7 2,918,110 
333,978 206,621 ial 109,392 17,692 77,665 572,841 3,018,453] —172,709 
8 8,948) 29,086 2,437 22,498 674,000 890,500 647,320 
— pipcic bee | 2 8 c 2,685,981 € 4,459,231; ¢ 2,685,981 
225,083 169,975 112,661; 123,875 9,283} 99,897 é b'909,687 Ke 544,529 0's44,529 
,160,08: 44,586, 2,046,908, 2,244,033 496,631) 1,416,24 19,262,197 ,148,994| 10,435,19 
25,457,929 0,592377 4,078,880 5,182,629] 2,192,332) 3,168,174 13,889,189 107,294,332| 6,391,933 
159,846 109,267 175154 29,075 1,642 17,580 16,500 141,800 2,400 
| 
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'1,748,700,859 


| | 





401,050,935 





6 Industrial business. c Ordinary business. d Including accident branch. 
of industrial business and decrease in safety fund policies not now written. 7 Paid for 
$6,830,023 reserve above State standards, and $8,461,679 for all other contingencies. 
The minus sign (—) indicates a decrease in insurance in force. 





























Life, Fire and Miscellaneous Notes 

—In a circular letter to its agents the United States Life states that hereafter no 
estimates on future dividends will be published. 

—George Mitchell, of the Mitchell Mining Company of California, is a policy- 
holder in the Mutual Life of New York for the sum of $100,000. 

—It is understood that the postal authorities have issued an order barring the 
“Hartford Assurance Company, Hartford building, New York,” from using the 
mails. 

—Wm. H. Brown, chief examiner of the Massachusetts Department, has re- 
signed to become secretary of the Columbian National Life, the change taking 
effect March 15. 

—It is stated that William Wallace, third vice-president of the Boston of Bos- 
ton, will shortly retire from that office to engage in a general marine brokerage 
business in his home city. 

—Attention is called to an advertisement elsewhere calling for managers for a 
well-established life insurance company in the States of Delaware, Vermont, 
Massachusetts, New Hampshire, Oregon and Washington. Reliable men will 
find promising opportunities in this connection. 

—The Wisconsin Assembly on Tuesday passed a bill for the compulsory mu- 
tualization of life insurance companies from stock companies when a company 
has acquired $20,000,000 of insurance. The bill requires a company to apply 
annually 10 per cent or more of its surplus earnings to the redemption of 
capital stock. 

—The Prudential has been relicensed in Wisconsin by Commissioner Host, and 
has in consequence withdrawn its suit against that official for the recovery of 
examination charges. A satisfactory financial statement of the Fidelity Trust 
Company was submitted to the Commissioner and evidence adduced to show that 
the Prudential had restricted its investments in and deposits with that institution. 

—Exhaustive specifications for testing Portland cement have been prepared by 
the committee on cement of the Engineering Standards Committee of Great 
Britain, and have been adopted by the main body. Those particularly interested 
in this increasingly important subject may obtain information concerning it 
from the committee of twenty of the National Board of Fire Underwriters, New 
York. 










0 Including 





Total ae ; New Business Whole oe 
: ‘ " . A - i G 
NAME AND LOCATION OF COMPANY}| Admitted | _ Surplus | Premiums | Total | Faynents ai Paid for in Amount in | | amount in 
Assets Jan. 1, 1905. . 3 cy u 1904 (Includ- Force b 4 
Jan. 1, 1905 in 1904. in 1904. voles in 1904. ing Revivals Jan. 1, 1905. [Force in 1904. 
$ $ $ $ 8 $ _ §& . *& _ § 
Travelers, Hartford, Conn................ d 44,464,278\dm 5,835,273 4,840,512 6,876,684 2,481,703 3,690,306 j 20,901,832) 7 145,077,512) 7 12,316,100 
Union Central, Cincinnati, O............. 43:713,338| 7,049,082) 7,46. 64,855, 9,951,890, 3,250,436] 5,078,364 34,654,127 216,655,628) 19,614,729 
Union Mutual, Portland, Me............. 11,063,827 627,536 2 51545451 2,580,841 1,085,593 1,882,103 7 95195,931 j 60,598,837) 7 3,213,639 
United States, New York, N. Y........... 9,002,044) 581,123 1,411, I75| 1,960,289 1,266,932 1,815,783 51370,859 41,941,025) 2,202,319 
Volunteer State, Chattanooga, Tenn....... 231,226) 222,939 62,352 71,104 5,784 975759 2,255,000 2,796,000} 2,255,000 
Washington, New York, N. Y............ 17,486,444 575,316, 2,733,416) 3,917,367} 2,412,960) 3,564,932 j 10,762,539 7 67,488,150} 7 3,710,783 
Wisconsin Life, Madison, Wis............ 161,268 11,339 , 96,829 104,414 : 28,550 : 88,980 1,464,406 3,008,315 "622,36 
Industrial Companies. 
: : : € 723,955 € 1,477,649, — ¢ 338,357 
Baltimore Life, Baltimore, Md.......... ; | 864,959 258,674 592,777 630,020 2475359 531,678 b 4,548,840 b 7,977,954 b 207,477 
F F | €F1,411,273, 7 3,039,913) ©7 522,19 
Colonial, Jersey City, N. J.............. } | 590,366 270,310 454,807 640,190 119,311 534,117 b 87847084 9,731,317 b 1,753,214 
Equitable Industrial, Washington, D. C.. } 1375259] 121,672 107,358 111,623 34,599! 104,994 b PE mes b Rens Pye yrs 
| | | 5) v/s ’ ’ | 
Eureka, Baltimore, Md.................. 103,317) 71,891 135,166) 139,254 41,774 115,570 1,073,923 —, 105,598 
Immediate Benefit, Baltimore, Md........ 54,479} 27,553 7¥431| 78,870 18,086) 68,764 1,233,420 1,210,675 F ged 
John Hancock, Boston, Mass...........: 31,707,626] 3,439,028] 13,622,350! 14,941,657 51344,969| 10,644,247 HE oy sy 38 b 123,103,396 b ni ay 
Life Ins. Co. of Virginia, Richmond, Va. . } 1,946,130 382,121 1,680,411 1,764,259 551,227 1,402,697 ‘ He yo Piha sei b : on get 
* rT r ’ 68. 8| ’ ’ 6: ’ , 
Metropolitan, New York, N. Y......... } 128,094,315} 14,835,220) 50,808,924) 55,985,757! 16,559,494) 36,434,246 iphone goo b Mets og ota oe 
Mutual of Baltimore, Baltimore, Md...... 374,488) 60,138 207,443 224,305 95,508 183,240 2,016,918 451745552 439,999 
Providence Life, Providence, R. I........ 27,327| 24,311 551 73| 5,865 4,087 10,398 — . —— Pm yo) 
, | | €7109,485,0 € 7 350,740 € 793,419, 
Prudential, Newark, N. J.............. ) eatin 135320,449| 41,155,697) 44,729,108) 13,495,399 29,893,541 202,524,911 j 675,908,439 8 621036,329 
; ca , ¢ 71,964,500 c Oo} ¢ 2,500 
Western and Southern, Cincinnati, O.... 2 15393)719) 113,114} 1,249,945} 1,332,415 363,849 1,007,725 b ra/B30,110] hart ee 2 b haere 
| | | | | 
. | | ¢ 1,838,596,506'¢ 10,403,075,854|c804,974,802 
Aggregates year ending December 3r, 1904 } 2,506,966,909 333,243,283) 488,189,303) 598,952,746 emueann 391,436,969 He nate el B altgaabesglbrsBos8az4 
Jnceenpe <lUting 904... 2.26 cece ee. } 230,667,572 38,308,658! 40,677,393) 46,855,878) 21,277,441, 31,180,854 ere ee beals ceeds 
: | | ,868 878,88 
Aggregates year ending December 31, 1903 } 2,276,299,337, 294,934,625) 447,511,910 552,096,868) 225,802,567 360,256,115 : Hgts ibe Maper pe a ad i pines 
. | | | rae 09,067) c 8,719,21 \cg2t, 811,625 
Aggregates year ending December 31, 1902 } |2,100,138,473 295,652,354 407,360,463 504,430,161) 19957371287, 320,858,016 br0, taped is osni64o72 bi64,064,65 
: | € 1537957775515, © 75797,402,108) €703,031,4 
Aggregates year ending December 31, 1go1 } |11912,360,275 277,219,971, 359,910,662) 451,76.989 187,453,987 296,518,898 . 598,592, bas b 1,641, 0991421 'b169,811,292 
: ’ 1,275,31 ¢ 7,0 ° c 494 
Aggregates year ending December 31 1900 } 254,873,524 324,698,890 168,667,039 267,230,331 7 “it. net see b 408/956, 360 psig 425 





e Including $4,320,594 oo EC on special forms of policies. 
usiness y. mAt 34 per cent. 
> $25,780, 689 surplus accumulations on tontine and semi-tontine contracts, 


At 3 per cent. 


g—Decrease due 


j 
$32,236, £38 surplus nen funds for dividends, 
included with liabilities. 


to reinsurance 











Opportunities 


An old established and pro- 
gress life insurance Company 


Desires 


Manager for Delaware, Ver-= 
mont, New Hampshire, Mass-= 
achusetts, Oregon, State of 


Washington. 


Remunerative 


contracts to capable men. 
Address Box 774, N. Y. City. 








A man who has had over ten years’ experience in field and office 
management for an old-line Company will considera proposal to handle 
the State of Connecticut for any first-class Company that is seeking to 


enlarge an old organization or to create a new one. 


Unquestioned 


references as to capability and integrity from influential men in and 
out of the business. 
Address ‘‘ LEGAL RESERVE,” P.O. Box 1569, New Haven, Conn. 





SEASONED INSURANCE MAN, 35 years old, successful solicitor, capable of 


interesting and handling men. 


Has built up two agencies for present com- 


pany. For personal reasons desires a change and seeks general agent’s or 


manager’s contract with first-class company. 
Address, ENERGETIC, Care THe Spectator, 





P. O. Box 1117, New York. 











